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BeBaiwveral 0TI n napouca Etioia Oikovouikn ‘EkBeon Tng xpnong 1/1 — 31/12/2015 eival ekeivn nou

eykpiOnke anod To AloiknTikO ZupBoUAio TG «IKTINOZ EAAAZ A.E.», kaTa Tnv ouvedpiaon Tou, Tnv 30n
MapTiou 2016. H napoloa Etroia Oikovouikn EkBeon xpnong 1/1 — 31/12/2015 eivar avapTnyévn oTo
d1adikTuo oTnv nAekTpovikn OlelBuvon www.iktinos.gr, onou kal 8a napapeivel oTtnv 01aBeon Tou
enevouTikoU koivoU yia Xpovikd O1aoTnua TouAldxiotov névre (5) €Twv and Tnv nuepounvia Tng

OUVTAEEWC Kal dNHOGCIONOINOEWS TNG.

Eudyyehoc Nik. Xaidag
Mpdedpoc Tou AIOIKNTIKOU ZUHBOUAIOU
ne IKTINOZ EAAAS A.E.
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1. AnA®OEIG TOV HEA®V TOU Al0IKNTIKOU ZupBouliou (ZUp@wva HE To Gpbpo 4 § 2 Tou
N. 3556/2007)

Ta péAn Tou AloiknTikoU ZupBouAiou TnG IKTINOZ EAAAZ ALE.

1. Xaiddg Eudyyehog Tou NikoAdou katoikou ABnvav, 0d0¢ AAkIBiadou 52, Mpoedpoc Tou AloIKNTIKOU
>upBouAiou kar AleuBUvwv ZUPBOUAOC.

2. Xaidd Iouhia Tou EuayyéAou, katoikou Apapouciou, 0d0¢ AuTokpdaTtopoc HpakAeiou 9, AvTinpdedpog
Tou AIoIKNTIKOU ZUlBouAiou.

3. Xaida AvaoTacia Tou Euayyéhou, kaToikou Apapouadiou, 0d0¢ AuTokpaTtopoc HpakAsiou 9, MéEAog Tou

AloIKNTIKOU ZUpBOUAIOU.

Yno TNV w¢ avw 1016TNTa Pag, €I01IKWE NPoc TOUTo opIoBEVTEC and To AIOIKNTIKO ZUMBOUAIO TNG AVWVUUNG
Etaipeiac pe Tnv enwvupia «IKTINOX EAAAZ A.E.» OnAWVOUNE kal BEBalwVOUNE We Tnv napouoa Ot €€
00WV YVWPICOULE:

a) Ol OUVNUUEVEC ETNOIEC ETAIPIKEG KAl EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC yia Tnv Xprion 01/01-
31/12/2015, o1 onoiec kaTapTiobnkav cUPPwWvVa PE Ta IoXUoVTa AOYIOTIKA NpdTUNA, daneikovi(louv KaTtd
TPONo aAnbr} Ta oToIxEia Tou evepynTikoU kal Tou nadnTikou, TNV kabapr) B€on kal Ta anoTeAéopara
XPNOEWC TNC €TalpEia  KaBwC Kal Twv EMIXEIPAOEWY Mou nepIAapBavovTal oTtnv  €vornoinon
EKAQMBAvOHEVWV WG OUVOAO Kal,

B) n ouvnuuévn €kBeon Tou OIOIKNTIKOU GUMPBOUAiOU anelkovilel kata Tpono aAndn Tnv €EENIEN, TIg
emOOOEIC Kal T B€on TG €Talpeiag, kabwg kal TWV ENIXEIPAOEWV Mou nepIAapBavovTal oTny €vornoinon
EKAQMBAVOUEVWY WG OUVOAO, CUMMNEPIAAKBAVOUEVNG TNG MEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal

aBeBalOTATWV NOU avTIHETWNICOUV.

MeTapoppwon ATTIKNG, 30 MapTiou 2016
O1 BeBalolvTeg,

O MNpoedpog Tou A.Z. Ta opioBévTta anod To A.Z. PEAN
& AleubBuvwv ZUPBoUAOG
Xaiddag Euayyehog IouAia Xaidd AvaoTacia Xaidda
A.AT. AE 079957 AAT. =371470 AAT. = 2995
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2. '‘Ek0eon EAEyxou AveEapTnTou OpkwToU EAeykTn AoyioTh)
Mpoc Toug Metdyxouc Tne ETaipeiac IKTINOZ EAAAS A.E.

‘EkOeon eni Twv ETaipikav kai Evonoinpévamv Oikovolikav KataoTadoewv

EAEYEQUE TIC OUVNUMEVEC ETAIPIKEG KAl TIC EVOMOINMEVEC OIKOVOUIKEC KATAOTACEIC TNG ETaipeiac IKTINOZ
EAAAZ A.E., ol onoiec anoTeAoUvTal anod Tnv €TAIPIKN KAl EVONOINUEVN KATAGTAON OIKOVOMIKAG BEoNG TNG
31nc AekepPBpiou 2015, TIC ETAIPIKEC KAl EVOMOINUEVEC KATAOTACEIC OUVOAIKOU €1000MATOC, METABOAWV
10V KEPAAQIWV KAl TAPEIGKWV POWV TNG XPNOEWC Nou EANEE TNV NUEPOUNvia auTr), kKabwc kai NEpIAnYn
ONHavTIKWV AOYIOTIKOV apXwV Kal HeBOdwWV kal AoINEG ENEENYNMUATIKEG NANPOPOPIES,

Euluvn TnG Aloiknong yia 1ig ETaipikég kar Evonoinpéveg Oikovopikég KartaoTaoeig

H dloiknon €xel Tnv €uBuvn yia Tnv KatapTmion kal €UAoyn Mapouciaon auTwv TwV ETAIPIKWV Kal
EVOMOINUEVWY OIKOVOUIKWV KATAOTAOEWV OUP@wva pE Ta Aigbvry MpdTuna XpnHaToOIKOVOMIKNAG
Avapopac, onwc autda £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, Onwg Kal yia EKEIVEG TIG EOWTEPIKEG
JIkAIdeG, nou n dloiknon kabopilel w¢ anapaiTnTeg, woTe va kabioTaTtal duvaTr N KAaTApTIoN ETAIPIKWY Kal
EVOMNOINKEVWY OIKOVOMIKWV KATAOTACEWY anaAaypevav and oucimdn avakpiBela, nou oQeiAeTal €iTe ot

anarn eite o€ A@bog.

EuOuvn Tou EAeykTn)

H dikr) pag eubuvn gival va eKQPACOUNE YVWHN €N QUTWV TWV ETAIPIKWV KAl EVOMNOINKEVWY OIKOVOUIKWV
KaTAoTACEWV e BAan Tov €AeyXO pac. Alevepynoape Tov EAeyx0 Hag cUpewva pe Ta Aiebvn Mpotuna
EAéyxou. Ta npoTuna auta anairoUv va CUMHOPPWVOUACTE PE Kavoveg OeovToloyiag, kabwg kal va
oXedIaloupe Kal OIEVEPYOUME TOV EAEYXO ME okond Tnv anodktnon €UAoyng diacpaAiong yia To €av Ol
ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG ival anaAAaypeveg anod oucindn avakpifeia.

O ¢Aeyxog nepidauBavel Tn dlevépyeia dIadIKAoIWV yIa TNV andKTNon EAEYKTIKOV TEKUNPIWV, OXETIKA ME
Ta Mood Kal TIG YVWOTOMOINCEIG OTIC ETAIPIKEG KAl TIC EVOMOINUEVEG OIKOVOMIKEG KaTaoTacel. Ol
emAeyopeveg dladikaoieg Paoifovral oTnV Kpion Tou €AEYKTN NEPIAAUPBAVOMEVNG TNG EKTIMNONG TwV
KIVOUVWV O0UCI®dOUG avakpiBelag TwV ETAIPIKWV KAl EVOMOINKEVWV OIKOVOMIKWY KATACTACEWV, MNOU
opeieTal €iTe 0 andaTn &ite og AaBoc. Kata Tn JIEVEPYEID QUTWV TWV EKTIUNOEWV KIVOUVOU, O EAEYKTAC
€€eTalel TIC EOWTEPIKEC DIKAIDEC NOU OXETI(OVTAI PE TNV KATAPTION KAl EUAOYN NApouadiacn TwV ETAIPIKWY
KAl €VOMOINUEVWV OIKOVOUIKWV KATAOTACEWV TNG ETAIPEIAC, HE OKOMO TO OXEDIAOHO EAEYKTIKWV
01adIkaoiwv KAtaMnAwv yia TIG NEPIOTACEI, aAN@ OxlI ME oKond Tnv €KPPAon yvoung €ni TngG
anoTeAEONATIKOTNTAG TWV E€0WTEPIKWY OIKAIdWV TnG €Taipeiac. O &Aeyxog nepidapBavel eniong Tnv
a&ioAdynon TNG KaTtaAnAGTNTAC Twv AOYIOTIKWV dpXwV Kal HeBOdwV nou Xpnoihonoineénkav kai Tou
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€UAOYOU TWV EKTIMACEWV Nou £yivav ano Tn dloiknon, kabwg kal aloAdynon TnG OUVOAIKNAG Napouciacng

TWV ETAIPIKWV KAl EVOMOINUEVWV OIKOVOUIKWY KATAOTACEWV.
MoTeUoupe OTI TA EAEYKTIKA TEKUNPIA MOU E£XOUME GUYKEVTPWOEI €ival €napkn Kal kKaTaAnAa yia Tn

BepeNinon TNG EAEYKTIKNG HAG YVWUNG.

F'vopn

Katd Tn yvwpn pag, ol GUVNUUEVEC ETAIPIKEC KAl EVOMOINKEVEC OIKOVOMIKEC KATAOTACEIC Napoucialouv
€UAoya, anod kdabe ouoiwdn anown, TNV olkovouik Béon Tng ETaipeiag IKTINOZ EAAAZ A.E. kal Twv
BuyaTpikwv autnc kata Tnv 31n AekeuPpiou 2015 kal TN XPNHATOOIKOVOUIKN TOUC €nidoon Kal TIG
TAPEIGKEG TOUG POEC Yia TN XPAoN Mou €An&e Tnv nuepounvia autn oudewva pe Ta Aigdviy MpoTuna

XpNUaTooIkovouIKNG Avagopdac, onwe autda £xouv uioBeTnBei and Tnv Eupwnaikn ‘Evwon.
Ava@opd eni AAA@V Nopik@Vv kdai KavovioTIKOv OeudTwv

a) XTnv ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZupPBouliou nepidapBaveral  dAAwON  ETAIPIKNG
dlakuBEpvnonG, N onoia napéxel Ta NANPo@opIaka oTolxeia nou opifovTtal oTnv napaypa@o 30 Tou
apBpou 43a Tou K.N 2190/1920.

B) EnaAnBeloape Tn CUP@WVia Kal TNV avTIOTOIXION ToU nepiEXOMEvou TG 'EkBeonc Alaxeipiong Tou
Al0IKNTIKOU ZUMBOUAIOU HE TIG OUVNHUEVEG ETAIPIKEG KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG, OTA

nAaioia Twv opifdPevwv anod Ta apbpa 43a, 108 kar 37 Tou K.N. 2190/1920.

Abrva, 31 MapTiou 2016
O OpkwTOG EAeykTNG AOYIOTNG

MavoAng MixaAiog
AM. Z.0.E.A. 25131

Q GrantThornton

An instinct for growth’

Opkwroi EAeyktég Z0puBoulol Emixeiprioewy
ZegUpou 56, 17564 MaAai6 ®dAnpo
AM. ZOEA 127
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3. ETnoia 'Ek6eon Tou A10iIknTikoU ZupBouliou
"‘EkOeon diaxeipiong Tou AloiknTikoU ZupBouliou TnG eTaipeiag «<IKTINOZ EAAAZ A.E.
TEXNIKH KAI TOYPIZTIKH»
€Nni TWV EVONOINHEVOV Kal ETAIPIKOV OIKOVOHIK®V KaTaoTaoswv TG Xprong ano

1" Iavouapiou £€w¢ 31" AekepBpiou 2015

H napoloa Etrioia ‘EkBean Tou AloiknTikoU ZupBouAiou n onoia akohouBsi (e@eEnc kahoupévn yia Aoyoug
ouvTopiac wg «EkBean»), apopd Tn xpnon 2015. H 'EkBeon ouvTaxBnke kai gival evapuovIOPEVN WE TIC
oXeTIkeC diaTa&eic Tou K.N. 2190/1920 onw¢ 1oxUel, Tou vopou 3556/2007 (®.E.K. 91A/30.4.2007) kai TIC
en’ auTtoU ekd0BeioEC eKTENEOTIKEG anoPaoelg TnG Emmponng Kegalaiayopdc kai 10im¢ Tnv Anogaocn He
apiBpo 7/448/11.10.2007 Tou AloiknTikoU ZupBouAiou Tng Enimponng Kepahaiayopdag.

3TNV napouca ¢kBEoN MEPIEXOVTAI CUVONTIKA Ol XPNHATOOIKOVOUIKEG NANPOPOPIES yia Tn Xprnon 2015 kai
neEPIypagovTal onuavTika yeyovota nou diadpapatiobnkav oTtnv nepiodo auTn kai n €nidpacn Toug OTIg
ETNOIEG OIKOVOMIKEG KATAOTACEIG. Eniong, yiveTal neplypa®n Twv KUpIOTEPWV KIVOUVWV Kal aBeBaloThTwy
nou evOEeTal va avTigeTwniosl o ‘OpiAog kal n ETaipeia To €NOPEVO £TOG KAl NAPATIOEVTAl Ol ONUAVTIKES

ouval\ayeg nou kaTtapTiodnkav PeTa&U Tou ekOOTN Kal TWV CUVOEDEUEVWV E QUTWV MNPOCWMNWV.
A. EEEMIEN TwV eMdooswv TnG ETaipeiag & Tou OpiAou yia Tn xprion 1/1-31/12/2015.
A.l1. ETtaipeia

EEEMEN Epyaciov

° KUkAog Epyaciov

KaTd mn Xprion Tou 2015 avnABe og eupw 34.069.705 evw To avTioToixo nood katd Tn Xprion Tou 2014
avepxoTav oc eupw 27.247.854. Inueiwbnke dnAadr au&non katd €upw 6.821.851 kai o€ NocooTO
25,04%. H eTaipia napouciace au&non otov kKUkKAO Epyaciov AOyo Tng eUpeons VEWV NEAATWV Kal VEWV
XwpwV eEaywyng kabwg kai n avakauyn Tng ayopdc Tng Kivag, nou ivai n Bacikn xwpa eEaywyng.

O1 eEaywyec €EakohouBolv va eival evTunwolake, anoTehouv To 85,15% Tou KUKAOU €pyaciwv Tng,
£xouv oTabeponoindei o€ NOCOOTA NOU avépyovTal nepinou oTo 90% Tou KUKAOU €pyaciwv Kai rnou &ivai
NWANCEIC ME PUNOEVIKN €MIOPAAeia Adyw TNnG NOAITIKAG NwARCEWV nou akoAouBei n eTaipia (npokaTaBoAn
TOU avTITiHou N nioTwong oTnv Tpanela) akoAoubwvTac avodikr nopeia wg eENc:

2015 2014 2013
E€aywyéc 29.011.699 | 24.007.618 | 30.041.349
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‘ % €TTI KUKAOU £QYOTIWV ‘ 85,15 ‘ 88,12 ‘ 92,72 ‘

° MikTa anoteAéopara (MikTo KEpdog)
KaTd mn Xprion Tou 2015 aviABav og gupw 13.799.810 evw To avTioToixo nocd kaTtda Tn Xprion Tou 2014
avepxoTav o€ supw 10.773.711. Inueiwdnke dnAadr av&non kata supw 3.026.100 eupw Kal € NOCOOTO

28,09% nou ogeileTal 0TOuG AOYOUC NMOU avagEPovTal Mo Navw.

° Aanaveg Aloiknong kai Aia0gong

KaTtd tn Xprjon Tou 2015 avnABav o€ 8.264.830 cupw v TO aVTIOTOIXO NOCO KATa Tn Xpron Tou 2014
avepyoTav o€ 5.885.217 ecupw. Znueiwdnke dnAadr av&non kata 2.379.613 eupw Kal OE NOCOCTO
40,43%.

° Képdn npo @Opwv, XPNHATOOOTIK®WV, ENEVOUTIKOV ANOTEAECUATWV Kal
anooBéocswv (EBITDA)
Kata n Xprjon Tou 2015 avABav o€ 7.058.532 cupw evw To avTioTolxo Nocd KaTtd Tn xpnon Tou 2014

avepxotav o€ 5.996.974, napouaialovrag av&non kata 1.061.558 eupw kal o€ NnocoaTod 17,70%.

° K&£pdn npo popwv

KaTtd mn Xprion Tou 2015 avnABav og 2.207.286 €upw v TO avTioTOIXO0 M0G0 kata Tn Xpnon Tou 2014
avepxotav o€ 3.974.577 eupw. Znpeiwbnke OnAadn peiwon kata 1.767.291 eupw Kkal O£ NOCOCTO
44,46%. O AOoyog TnG Meimong Twv kepdwv Npo POpwv €ival n anopeinon TnG a&iag TnG BuyaTpIKAg
etaipiag IAEH AE kaTta nog6 2.450.000 supw kabwg kai n oAokARpwan TngG Ekkadapiong Tng BuyaTpikng
VIS LAPIS and tnv onoia npogkuwe {nuia nooou 216.644,04 supw.

° Képdn peTA anod popoug

Katd tn Xprijon Tou 2015 avnABav oc 1.038.818 supw evw To avTioToixo Mnood kaTtd Tn Xpron Tou 2014
avepxotav o  2.990.619 egupw. ZnueiwOnke dnAadn peiwon katda 1.951.801 gupw Kal O MOCOOTO

65,26% YyIa TOUuG idIouc AOyouc nou avapeépdnkav nio navw.

° AQvEIGKEG UNOYXPEWOTEIG
Katd tn Xprion Tou 2015 o1 davelakeG unoxpewaoelg aviAbav oe 14.666.459 cupw €vw TO AVTIOTOIXO

nood kata Tn Xprion Tou 2014 avepyotav oc 15.440.450 cupw. InueiwOnke OnAadn HEIwOn Tou
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daveiopoU kata 773.992 eupw kal o€ nooooTtd 5,01%. H eTaipia o pia dUoKoAn €noxn, He Tnv opbn
OIKOVOMIKNA MOAITIKN nou akoAouBei, ival pia ano TIc Aiyeg eTaipiec oTov eEAAadIKO Xwpo nou ival o BEan

va PEIWVEl TOV OAVEIOPO TNG Kal VA EKNANPWVEI OAEG TIG OIKOVOUIKEC TNG UNOXPEWOEIG.

A.2 OMINOZ

EMIMEPOYZ ANOTEAEZMATA OYIATPIKQN KAI ZYITENQN ETAIPEIQN

O1 eTaipeiec oTic onoiec ouppeTeixe n IKTINOS EAAAS A.E. kata tnv 31/12/2015 kai nepihappavovTal

OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC Tou Opilou €ival o1 €ENc:

1. ®EIAIAZ EAAAZ A.B.E.E.
O1 NWARCEIG TNG, kaTa Tn Xprion Tou 2015 avnABav os 823.036 €upw €V TO AVTIOTOIXO MOCO KATA TN

Xpnon Tou 2014 avepxotav oc 717.147 eupw. Znueiwdnke dnAadn av&non kata 105.889 supw kal ot
nooooTo 14,77%. Ta AnoTteAéopaTa ({nuieg) npo gopwv, kata Tn Xprion Tou 2015 aviBav os 102.529
EUPW EVW TO avTioTolxo Noao (képdn) kata Tn Xprion Tou 2014 avepydTav o€ 5.860 cupw. ZnueIWONKE
OnAadn peiwon Tou anoteAéopaTog kata 108.389 eupw. H etaipia GEIAIAS epyaleTal anokAEIOTIKA yia
Aoyapiaopo Tne IKTINOZ EAAAS AE pe Tnv pEBodo Tou FACON.

2. KAAAITEXNOKPATHZ E.I.E.
H eTaipia auTn £xel TeBei o€ kaBeoTwg ekkabapiong and Tig 26/4/2007.

3. IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.
O1 nwAnoeIg TnG, kata Tn Xpnon Tou 2015 avAABav o€ 2.012.362 €upw €vw TO AVTIOTOIXO MOCO KATA TN

Xprion Tou 2014 avepxotav os 1.627.764 eupw. Inueiwdnke dnAadn av&non kaTtda 384.597 supw Kal o€
nooooTo 23,63%. H IA.E.H. A.E. kata Tn Xprion Tou 2015 Ta AnoTteAéopata ({nuiec) npo POopwv
avepyoTav o€ 450.475 gupw evw To avTioTolxo noad Tn Xprion Tou 2014 Arav ({nuieg) 983.017 supw. O1

{nuieg opeilovTal aTIG HEYAAEG ANOOBECEIG KAl OTA ENITOKIA TOU Tpane(ikou daveiguou.

4. VIS LAPIS E.NN.E.
H eTaipia auTr) oAokAfpwoe Tnv ekkabdapion TG Kal opioTikonoinénke n diaypa®n TnG anod 1o PNTpwo

TWV aQVWVUH®V ETAIPIQV.

5. LATIRUS LTD
H eTaipia autn peow Tng Buyatpikng Tng «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» eivalr o diadikaaia

uhonoinong enevOUoEwV. ZTOV OMIAO €vOroIEiTal JE TNV HEBODO TNG kabapng BEong kal To anoTéAEoHa

nou Tou avaloyouoe (kEPOOC emevOUTIKAG OpacTnpioTNTac) kata Tn Xpnon Tou 2015 avepyodTtav o€
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172.938 eupw evw katd Tn Xpnon Tou 2014 avepyotav oe 221.213 eupw ({NMIG €NeVOUTIKAG
dpaoTnpIoTNTac). To anoTEAeopa TnG enevouTiknG dpacTneidTNTAc TN Xprion Tou 2015 diapopPpwOnke
KUpiwg AOyw TG av&nonc Tng agiag Twv akIVATWV Mou KATEXEl Kal OeuTEPEUOVTOC AOyw Twv danavav
MouU NpAyuaTonolouvTal yia TNV Afwn Twv adeiwv nou unoAesinovtal. H aia Twv akiVATWV Nou KATEXEI N
«IKTINOZ TEXNIKH & TOYPIZTIKH A.E.» avépxeral o 34.300.000 supw Pe BACN TNV EKTIKNON MOU £YIVE
To 2015 evw n avtioToixn ekTignon yia 1o 2014 avepxotav oe 32.910.000 dpa BeATiwBnke karta
1.390.000 gupw (o1 exTINAOEIC Kal yia To 2015 &yivav ano Tnv etaipia Colliers International kail yia To

2014 ano Tnv eTaipia American Appraisal).

6. AIOAIKH META IZQMA A.E
Eival eTaipia Tou opihou n onoia 1dpUBNnke aTa nAaioia TG dpacTNPIONOINGNG TOU OTIC AVAVEWCIHUEG NNYEG

EVEPYEIAC Kal BpiokeTal o€ diadikacia adeioddTnonG Tou aioAikou napkou 24 MW oto Aopokd Aapiag otn
0€on Meya Towpa. To A/M diabeTel adeia napaywyne, €xel ‘Eykpion MepiBaAAovTIKwV Opwv Kal MeAETNC
Odonolac evw Bpioketal oTnv diadikagia Tpornonoinong opwv ouvdeonc H eTaipia pETABIBACONKE OTIC
6/8/2014 ano Tnv untpikn etaipia IKTINOX EAAAZ otnv kata 100% Ouyatpikn etaipia IAEH AE, yia
opyavmTIKoUC AOyoug, £TOI WOTE TO OUVOAO TOU KAGOOU TNG AIONIKNG EVEPYEIQG va MMEl KATw anod pia

eTaipia.

7. AIOAIKH AYKODQAIA A.E.
Eival eTaipia Tou opihou n onoia 1dpUBNke aTa nAaiola TG 6pAcTNPIONOINCGNG TOU OTIC AVAVEWCIHUES NNYEG

evepyelag kar Bpioketal og diadikacia adeioddTnong Tou alioAikou napkou 9 MW oTo vouo Apapac otn
Anpo Nikn@opou otn Bgon Auko@wAid. To A/M diabeTel Adeia napaywyns, €XEl NPooPopa Opwv
ouvdeong kal BpiokeTal oe dladikaaia eykpiong Twv MepIBalovTIkKwv MeAeETWV Kal TNG PEAETNG 0doroliag.
H etaipia petafiBacOnke otic 29/9/2014 and tnv untpikn etaipia IKTINOZ EAAAZ otnv katd 100%
BuyaTtpikn etaipia IAEH AE, yia opyavwTikoUG AOyoug, £TGI WOTE TO GUVOAO TOU KAGOOU TNG AIOAIKNG

EVEPYEIAG VA WNel KATw ano Wia Taipia.

8. AIOAIKH MAYPOAIOGAPO A.E.
Eival eTaipia Tou opilou n onoia 1dpUBnke oTa nAaioia TnS dpacTnPIONoINoNG TOU OTIC AVAVEWGIHUEG NMNYEC

EVEPYEIAC KAl £XEI OTNV KATOXN TNG dUO AdEIEC NApAYWYNG AIOAIKWV NAPKWV:

- To A/M MaupoAibapo I 18MW Bpiokeralr otnv nepioxn Asokatng MpeBevav, O1aBETel Adeia
napaywyne, €xel npoopopd opwv ouvdeonc, ‘Eykpion MepiBalovTikwv ‘Opwv Kal BpioKeTal Ot
diadikaoia yxoprynong Adeiac Eykataotaonc. H etaipia petapiBaodnke oTic 6/8/2014 and Tnv
unTpikn etaipia IKTINOZ EAAAZ oTtnv katd 100% BuyaTtpikn eTaipia IAEH AE, yia opyavmTiKoUg

AOyoUC, £T01 WOTE TO GUVOAO Tou KAADOU TNC AIOAIKNG EVEPYEIAC va KNel KATw anod pia eTaipia.
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- To A/N MaupoAiBapo II 10MW BpiokeTtal oTnv nepioxy EAacodvag Adpioag, OiabeTel adeia
napaywyng, €xel NpoowpivoUu; Opoug ouvdeonG, kal Ppioketar oTtnv diadikacia ‘Eykpiong
MepiBalovTikwv ‘Opwv kal MeAéTng Odonoliac. H eTaipia peTapiBacdnke oTig 6/8/2014 anod tnv
uNTpIkA eTaipia IKTINOX EAAAZ otnv kata 100% Ouyatpikn €Taipia IAEH AE, yia opyavwTikoug

AOYOUG, £TO1 WOTE TO GUVOAO TOu KAAOOU TNG aIOAIKAG EVEPYEIAG va Pnel KATw anod Yia eTaipia.

9. AIOAIKH ZYNOPA A.E.
Eival eTaipia Tou opihou n onoia 1dpUBNke oTa nAaiola TG dpAcTNPIONOINCNG TOU OTIC AVAVEWCIUES NNYEG

EVEPYEIAC MEOW TNG BuyaTpikng TG eTaipiac IAEH A.E. Mpodkerrar yia épopo A/M Tou A/M MeyaloBouvi,
evw OlaB€Tel Adela €ykATAOTAONG KAl BPIOKETAI O WPIPMO KATAOKEUAOTIKO OTAdIO aKpIBWG MpIv Tnv

napayyehia Twv A/T.

EZEAI=ZH EPTAZIQN TOY OMIAOY

° KUkAog Epyaciov

KaTa tn Xprion Tou 2015 avrABe o€ 36.084.167 €upw evw TO AVTIOTOIXO MOCO KATA Tn Xprion Tou 2014
avepxotav oe 28.876.833 eupw. Znueiwdnke dnAadn au&non katd 7.207.335 €upw Kal GE MOCoOTO
24,96% yia Toug idloug AOyoug nou ava@epbnkav aTnv avaiuaon TngG etTaipiac.

° MikTa anoteAéopara (MikTo KEpdoc)

KaTtd tn Xprjon Tou 2015 avnABe o€ 13.083.048 supw evw TO AvTiOTOIXO NOCO KATA Tn Xpnon Tou 2014
avepyxotav o€ 9.907.172 eupw. Znueiwbnke dnAadn au&non katd 3.175.876 eupw kal O MOCOOTO
32,06%.

° Aanaveg Aioiknong kai AiaBsong

Katd Tn Xprion Tou 2015 avnABav o€ 8.373.694 supw €vw TO AVTIOTOIXO Mooo KaTtd Tn Xpron Tou 2014
avepxoTav og 5.969.075 eupw. Inueiwbnke dnAadn auénon katd 2.404.619 eupw Kal O MOCOOTO
40,28%.

° Képdn npo @Opwv, XPNHATOOOTIKWV, ENEVOUTIKOV CANOTEAECHATWV KAl
anooBéoswv (EBITDA)

Katd tn Xprion Tou 2015 avnABav ot 8.227.228 supw v TO AVTIOTOIXO MOOCO KATA TN Xprion Tou 2014
avepyoTav oe 6.847.024 supw, napoucialovtac auénon katd 1.380.204 supw kal o€ nocooTo 20,16%.
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° KEpdn npo popwv

KaTd mn Xprion Tou 2015 avriABav os kEPON 4.359.488 cupw €V TO AVTIOTOIXO MOCO KATA Tn Xprjon Tou
2014 avepyoTav o 2.738.186 supw. Znueiwbnke dnAadn auénon katda 1.621.302 €upw Kal O NOCOOTO
59,21%.

° KEpdn peTA anod popoug
KaTtd tn Xprjon Tou 2015 avnABav og kEPdN 2.012.223 eupw €vw TO AVTIOTOIXO NOCO KATd Tn Xpnon
Tou 2014 avepxoTav o€ kEpdN 1.165.297 cupw. Inueiwdnke dnAadn av&non kata 846.926 supw kal O€

NooooTo 72,68% yia Toug AOyouc Nou avagEpovTal o navw.

° AQVEIGKEG UNOXPEWOTEIC

Katd ™ Xprion Tou 2015 oI davelakeG unoxpewaoelg aviABav oe 22.284.594 eupw evw TO QVTIOTOIXO
nood kata Tn Xpnon Tou 2014 avepxotav oe 24.081.415 eupw. Znueiwdnke dnAadn Heiwon Tou
daveiopou kata 1.796.820 eupw kal o€ NogooTo 7,46%. O OuINOG o€ Wia BUCKOAN €noxn, HE TNV opon
OIKOVOMIKA MOAITIKN nou akoAouBei, eival pia ano Tig Aiyeg eTaipieg oTov eEAAadIKO Xwpo nou ival og BEan

va PeIwVEl Tov daveiopo TNG Kal va EKNANPWVEI OAEG TIG OIKOVOUIKEG TG UNOXPEWTEIG.

B. ZHMANTIKA T'EFTONOTA THZ XPHZHZ 2015 KAI THZ NEPIOAOY EQZ THN ZYNTA=H
THZ NAPOYZAZ EKOEZHZ

B.1 ZHMANTIKA rETONOTA ZTHN MHTPIKH ETAIPIA IKTINOZ EAAAZ A.E.

A. ‘Ek300n (popoAoyikoU nioTonoinTikoU Xpnoewg 2013, cUp@wva He To apbpo 82
nap. 5 Tou v.2238/1994

H ETaipeia yvwoTonoliei To eNevOUTIKO KOIVO OTI OE OUVEXEID TOU €IDIKOU (POPOAOYIKOU €AEYXOU yia TNV
xprion 2014, nou ohokAnpwOnke 10 IouAiou 2015 kai nmou dlevepyndnke and TOV VOMIPO €AEYKTN
oUppwva Pe To apbpo 82 nap. 5 Tou v. 2238/1994, To00 oTnv ETaipeia, 600 kal OTIC BUYATPIKEC
ETAIPEIEG NMOU €vonolouvTal, €Eed0BNoav avTioToixa (POPOAOYIKA MICTOMOINTIKA HE CUMMEPACHA XWPIG
EMIPUAAEN.

B. EnioTpo®n ®MNA, E.®.K. ka1 emidoTnon ané OAEA
H etaipia €é\aBe nood 2.868.000 cupw, META anod npoowpivo eAeyxo and Tnv apupodia A.0.Y. ®AE
ABGHQN, yia arrnoeig enioTpo®ng ®MA pe aon tnv MOA 1073/2004 yia Tnv nepiodo 1-12/2015.
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Eniong n Taipia €xel AdBel To 2015 emoTpogn E.®.K. ouvoAikng a&iag 540.000 supw.

. EnevduTika npoypappara

H eTaipia oTta nAaioia Tng al&nong TnG Napaywyikng TnG IKavoTnTag kai Tnv BeATIwon TNG NoidTNTAG TwV
Napayouevwy NpoiovTwy, €XEl NPOXWPNOeEl oTNV UMOPBOAN MIag osipdc and enevOUTIKA npoypduuara
OUVOAIKNAG agiag 3.110.441, nou &ival Ta KATWO!I:

2YNOAIKH
A/A | NPOTPAMMA ENENAYZH EKTEAEZMENO | %
1 | ENI2XYZH MIKPOMEZ>AIQN EMIXEIPHZEQN 282.150 282.150 | 100,00%
2 | EZQXTPEDEIA| 62.953 62.953 | 100,00%
3 | METANOIHZH ZTI> NEE> JYNOHKEX 526.932 526.932 | 100,00%
4 | EZQXTPEQEIAI 181.405 181.405 | 100,00%
5 | ANANTY=IAKOZ 3908/2011 2.057.000 1.361.000 | 66,16%
2YNOAO 3.110.440 2.387.035

Tnv unaywyn otov avantulakd vopo 3908/2011 n etaipia Tnv €AaBe pe Tnv apiBy.npwT. 38663/29-7-
2014 ouvoAikoU Uyouc 2.057.000 supw.

A. "Idpuon vEacg BuyaTpIKNG ETAIPIAg

H eTaipia IKTINOZ EAAAZ pe oTOXO0 TV BEATIWON TWV NAPEXOUEVWV UMNPECIQWV GTNV E0WTEPIKN
ayopd kai Tnv avaAnwn PeyaAwv project, ano®acioe Tnv dnuioupyia HIag véag eTaipiag Tng
IKTINOZ MAPMAPON, n ornoia anoTeAei ouoiaoTIkd Tn GUVEXEIA TNG dnuioupyiag Tou

KaTaoTnuaroc otnv Kneioiac.

E. OAokAnpwon ekkabapiong uyaTpikng eraipiag VIS LAPIS
H etaipia IKTINOZ EAAAZ kaTd Tnv SIAPKEIa TNG XPHONG OAOKANPWOE TNV €kkaBApIon TG BuyaTpikng
eTaipeiag VIS LAPIS ano Tnv onoia npoékuye {nuia 216.644.

ZT. OAoOKANPwWON PopPoAoyikoU eAEyxou xprong 2007

H eTaipia oAokAnpwoe Tov popoloyiko EAeyxo Tou 2007 yia Tov onoio kaTaloyiobnkav eninAéov @opol
kal npooau&noeig noaa 620.000 supw nepinou. H eTaipia €xel kavel eviikoPavig Npoo®uyn Evaoniwv Tng
AiguBuvong EniAuong Alapopwv Tng Mevikng MNpappateiag Anpociwv Ecodwv Tou Ynoupyegiou OIKOVOUIKWY
ylaTi Bewpei 0TI TO JEYAAUTEPO PEPOG TWV POPOAOYIKWV NPOCTIHWV dev BacileTal o€ POPOAOYIKNA
vopoBeaia kal 0TI n armioAoyia Tng 'ExBeang EAeyxou ival eAAINNG, avanodeikTn, NavTeAwg aopioTn Kal

apdaciun kar avTIKPOUOWEVN GE MPOYEVESTEPN ANOPACn TNG POPOAOYIKNG ApXNG.
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B.2 ZHMANTIKA FrETONOTA =TIz OYTATPIKEZ ETAIPIEZ
IAIQTIKH ENMIXEIPHZH HAEKTPIZMOY A.E.

AUEnon MeroxikoU KepaAaiou

H eTaipia npoxwpnoe o€ auénon Metoxikou Kepalaiou pe Tnv anod 30/6/2015 TakTikn Mevikry SUVEAEUON
Twv MeToXwV kata nood 1.800.000 supw pe TNV £kdoon gikoal XINAdwv (30.000) VEwV OVOUAOTIK®V
METOXWV, OVOUACTIKNG a&iac ekaoTng MeToxNG €E€nvTa (60,00) supw. Me TNV 0AokANpwaon Tn alénong To
METOXIKO KEPAAQIO TNG £TAIPEiac 6a avéABEI 0TO NOCO TWV €IKOOI EKATOUHUPIWY OIAKOTIwV €ikootl XIANIGdwvV
(20.220.000) eupw, B1AIPOUKEVO OE TPIAKOOIEC EPTA XIANIGdEC (337.000) OVOUACTIKEG ETOXEG,
OVOMAOTIKNG a&iag ekaoTng pETOXNG €€nvTa (60,00) eupw. AvapeveTal n ano@acn TnG vopapxiag yia Tnv

OAOKANPWaGN TG auénong.

B.3 ZHMANTIKA FrETONOTA ZTIZ ZYITENEIZ ETAIPIEZ
«LATIRUS LTD» KAI H OYIATPIKH AYTHZ «IKTINOZ TEXNIKH & TOYPIZTIKH A.E.»

1. EEEAIZH TOY ENIXEIPHMATIKOY 2XEAIOY THZ ETAIPEIAZ <«IKTINOZ
TEXNIKH & TOYPIZTIKH A.E.»

Ma Tnv eniteuén auTou TOU ENIXEIPNUATIKOU Oxediou, TO onoio UAonoligiTal PEow TNG Kunpiakng
ouyyevoug enixeipnong Latirus Ltd, n IKTINOZ EAAAZ A.E. kai o ko¢ EudyyeAog Xaidag npokelpEvou va
Aapouv kal To unoAoino nood Twv eupw 5.300.000 («IKTINOZ A.E» cupw 4.157.673 kai EYAl. XAIAAZ
eupw 1.142.327), nou npoBAeneTal otnv oupPBaon petapifaong Tou nAsiowngikou naketou Tng IKTINOZ
TEXNIKH & TOYPIZTIKH A.E. otnv DOLPHINCI THIRTEEN LIMITED (BuyaTtpiky 100% Tng DOLPHIN
CAPITAL PARTHNERS) €xouv unoxpewaon va dleKnepaiwoouy Ta akdouba:
e Na peooAapnoouv kal va dlanpaydateutoUV TNV ayopd OUYKEKPIMEVNG €KTAonG, and Toug
I010KTATEG 400 OTPEUPATWY, Yia Aoyapiacud TnG «IKTINOZ TEXNIKH & TOYPIZTIKH».
'Ewg 31/12/2015 eixav ayopacBei, katoniv PecoAaBnocwv kai dianpaydateloewy, 758 oTpEUPaTa
OUVOAIKA. H pn anoAutn TauTION OPICHEVWV EKTACEWV WE TNV aPXIKN UMOXPEWON MPOEKUWE AOYW
al\aywv oTo oxedlaopd avanTugng Tng NeEPIOXNG, kal oTnv aAllayn Tng B€oswg Tng dnuioupyiag Tou
Golf, pye anotéleopa va Bewpeital OTI £xel OlEKNEPAIWOEI 0 OPOC AUTOC £POCOV N UMOXPEWGCN TNG
ayopdc Twv 400 OTPEUPATWV €XEl UNEPKAAUPOE]. To TipNua TNG ayopdc TWV wWC AVw €KTACEWV TO
ornoio &xel kataBAnBei and Toug peToxoug TnG IKTINOZ TEXNIKH & TOYPIZTIKH A.E. pe oTadiakeg
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auEnoeIC KePalaiwv Exel va KIvnBei evTOG npokabopliopévou opiwv TIHWY, nou npoPAEnel n ouuBacn

Kal ¢ K TOUTOU Oev Ba €XEI WG OUVENEIQ TNV HEIWON TOU OPEIAOPEVOU NOGOU.
e Na dleknepainoouv TNV €kd0oN TWV AnapaiTNTwv adeiwv yia TNV EQApHOyN TOU EMNIXEIPNHUATIKOU
oXediou WG akoAoUBwC:
a) Tnv xopriynon olkodopIknG adeiag avéyepong Tng Eevodoxelakng povadog and Tnv apupodia
unnpeoia noAgodopiac Tou Afpou ZnTeiac .
H apxiTekTovikn WEAETN, nou eixe avatebei atnv Wimberly Allison Tong & Goo guvoAikoU KOOTOUG
eupw 910.000, €xel ohokANpwOei kal E€xel eykpiBei and Tnv apuoddia Ynnpeoia Tou EAAnvikou
Opyaviopou Toupiopou (ap.eykp.514126-39917-17/3/09). H oikodouikrn adeid aveyepong Tng
EevodOXEIaKNG HOVAdOC MEVTE aoTépwv Xopnynbnke oTic 14/10/2009 pe Tov apiBu. Adesiac 171 kai
ap16y.npwt.336/09 anod 1o TUAMa noAsodopiag ZnTeiac. H enévduon €xel unaxBei oTtov avanTu&lakod
vOMO 3299 e Tnv andgaon 54479/27-12-2011.
B) Tnv Xopriynon TnG TEAIKAC GdEI0C KATAOKEUNG TOU KATAQUYIOU TOUPIOTIKWV OKAPWV anod Tnv
appodia A/von Anpooinv ‘Epywv MNepipépeiac Kpnmne. H enévduon €xel unaxBei oTov avanTu&iako
vOpo 3299 ue Tnv anogaon 57486/27-12-2011.
O OXETIKOC (PAkeAOC £xel eheyxBei and Tnv apuodia A/von TouploTIKWV APEVWV Tou EAAnvikou
Opyaviopou ToupiopoU Kal €XEl anooTaAesi oTnv apuodia Texvikn unnpecia (ap.npwT.2384-9/2/2009)
yla Tov €AEyX0 TOU PAKEAOU Kal TNV XOPriynon TnG adeiac KaTaokeUNG, n onoia €xel AngOei evTog Tou
€toug 2010.
Me Tnv un’ ap. 377/19-12-2014 ano@aon TngG levikng A/vong XwpoTa&lakng kai MepIBAAOVTIKAG
MOAITIKAG TNG AnokevTpwpévng Aloiknong Kpntng eykpiOnke n eKTEAEON ToUu €pyou KaATAUyIo
TOUPIOTIKWV OKapwv 85 Bgocwv kal pe Tnv un’ ap. 16540/25-7-2014 anogaon Tng A/vong
ToupioTikwv Alévwv Tou Ynoupyegiou ToupiopoUu napatddnke n npoBeopia eKTEAEONG TOU &V AOYW
£PYOU €wG TIG 26-6-2017.
y) Tnv xopriynon Tn¢ BeBaiwong Tou apdpou 24 Tou vopou 2508/1997 yia Tnv 1IDIWTIKI NOAE0DOUNON
ME TO pnxaviopo MEPMO Tng npd&ng oikioTIKNAG neploxng oTtov ‘Oppo davepwievng. ‘Exel eykpiBei n
npokatapTikn nepIBalovTikn peAETn (ap. anogaong Y.ME.XO.A.E.125975-11/5/2007) kai €xel
unoPAnBei o @akeAoc TNS 1IBIWTIKNG NoAeodounone (ap.npwT.20179-16/5/2007) kal HETA ano NOAAEG
ypagelokpaTikeG diadikaaiec xopnynbnke n un' apibud npwT.49688/29-12-2012 kai BeBaiwon Tou
apbpou 24 Tou N. 2508/1997 anapaitnTng yia TNV AQqWn TnG adelag noAeodopnonG. H HEAETN
noAeodounong €xel avaTedei o€ €10IkO NOAEOdOMO Kal £xEl ouvTaxBei N YEAETN N onoia Xl NPOENDEI
ano 1o YMNEKA pe tn un' apiOpd npwt. 7835/6-3-2012 and®aon NPOKEIYEVOU va CUVEKTIUNOEI 0TO
nAQiolo £yKpIONG TNG MEAETNG NEPIBAANOVTIKWV EMNINTWOEWY, N 0roia £xel avaTeBei Npog UNoBoAN.
Me Tnv un’ ap. 172426/16-2-2013 anogacn Tng levikng A/vong MepiBalhovtog Tou YMEKA
eykpionkav ol nepiBalovTikoi Opol Tou €pyou MEPMO otov ‘Oppo ®davepwpévne Eniong exel
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ouvTayOei axedio M.A yia Tnv €ykpion TNG NOAEODOUIKNG HEAETNG KAl avaueveTal n dnuoacieuon Tou o€
OEK

8) Tn dnuioupyia BeUTEPNG OIKIGTIKNG NEPIOXNG OTN B€an ZonaTta-Meoopdxn. O GAKeAOC TNG HEAETNC
yld TNV EYKPION TWV NPOKATAPKTIKWV MEPIBANMOVTOAOYIKWV EMINTWOEWY €XEI OUVTAXOEi Kal EXEl
unoBAnBei oto YMEXQAE (Ap.MpwT.13207/ 1-4-2009) ka1 €xouv eykpiBei n MME pe Tnv anogaon
150939/10-5-2010. Exel unoBAnBei pakeAog TNG HEAETNG yia Tnv Xopnynon BeBaiwonc Tou apbpou 24
TOU VvOdou 2508/1997 atnv A/von noAeodopikou axediaopou Tou YMEKA pe apiBu.npwTt.11240/11-3-
2011. Aoyw yevikoU naywpato¢ Tng dladikaciac xopnynons BeBaiwoswv Tou apbpou 24 Tou
N.2508/1997 oOnwG auTog €xel avTtikataotabei and Tov N.4820/2014 avapéverar €yypa®o Tng
appodiac unnpeoiag Tou YMEKA yia Tnv ouvexela Tng diadikaaoiac,.

€) Tn Onuioupyia ynnédou Golf otn B6¢éon Zwnata - Meogopaxn. ‘Exel AngOsi n npokaTapkTikn
nepiBalovToloyikn Eykpion (ano@aon.168966-2607-26/6/2007). Mepaitépw ano@Aceig yia Tn
OUVEXION, Tporonoinan kai uhonoinon Tou Golf 6a An@Bouv and Tnv Dolpfin Capital pera Tnv
anogacn Tou €PeTEIOU Xaviwv yia To ACIKO XapakTNPIoPO TUNHATOC TNG EKTAONC,.

Me tTnv un’ ap. 122/2014 andgaon Tou e@eTeiou Xaviwv akupwBnke n anogacn Tne B/6uiag
ENITPONNG dAoIKWV AP@IOBNTACEWY Kal N unoBeon napaneupdnke otnv dioiknon yia véa Kpion.
uvonTika Aoinov kai AauPavovtag unown TIG €EEAIEEIC, Nou avaAuTika NEPIYPAPOUNE AVWTEPW,
MIOTEUOUKE OTI O ENIXEIPNMATIKO auTO OXeDI0, EEENICOETAI OUAAQ.

oT) To enixeipnuaTiko oxedlo Ba avanTuxBei o dUO PACEIC:

H npwTn ¢aocn apopd tTnv avantuén Tng napabalacaiag {wvng oTov Opuo TNG Pavepwpevng Kal
oupnepiAappavel To EEvodoxeio, TNV OIKIOTIKN NEPIOXN Kal TO KAaTAPUYIO TOUPIOTIKWV OKAPWV.

H deUTepn @aon agopd Tnv avantuén Tou Golf kal Tng deUTePNG OIKIGTIKNG MEPIOXNG OTn BEon
>wnaTta-Mecopaxn.

'Ocov apopd Tnv deUTePN Pacn Tou Oppou davepwpevng ol adelodoTNOEIG Exouv NON AngBei kal
OUYKeKpIMEVa yia To Eevodoxeio anod To 2009 kal yia To KaTa@uylo TOUPIOTIKWY okapwv and 1o 2014.
evw yia 1o MEPMO avapeveral n dnuooicuon oto ®EK. H évap&n kataokeung Tng nNpwTng GAaong
etaptartal ano Tnv Dolphin Capital Investor n onoia katexel kar 80% Tng Latirus Ltd.

'Ocov agopa Tn 0eUTEPN PAon Twv BEcewv ZwnaTa-Meogopayxn auTtny 6a avantuxBei apyoTepa PeTa
TNV 0AOKANPWON TNG NPWTNG KATAOKEUAOTIKAG (pACNG.

nUelwveTal 0TI To Nocod nou agopa Tnv IKTINOX EAAAZ ALE. (supw 4.157.673), Ba kaTaxwpnBei oTa
€000a TNG XPNonG ,katd Tnv onoia 6a yivel ENITEUEN TwV CUPPWVNBEVTWY OTOXWV, Kal Ba WPEANCTE

TA AMNOTEAEONATA TNG XPONG EKEIVNG.

. NPOONTIKEZ KAI ANAMENOMENH EZEAI=H I'A THN OIKONOMIKH XPHZH 2015
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e TOMEAZ MAPMAPOY

H eTaipia epyaleral yia Tnv eEeUpeon VEWV EEAYWYIKWV XWPWV Kal TNV aU&non Twv eEaywywVv O XWPEG
nou non OpacTnPIONOIEITAl, MPOKEIEVW VA AUENCEI TIC NWANCEIC kal va undp&el 600 To duvaTov
HEyaAUTeEpn O1a0Nopd, MPOKEIMEVOU va UnApXEl NEPIOPIOUEVN €EAPTNON aNO OUYKEKPIMEVEG XWPES Kal
neAarec. Ma 1o 2016 o1 NWANCEIC avapeveTal va unepPouv Ta enineda Tng Xprong 2015. H Aloiknon Tou
opiAou gival ouykpaTnuéva aiolodoEn we NPoc TNV €EEAIEN TwV NWANCEWY, AOYW KUPIWG TNG NaykOOUIAG
OIKOVOMIKAC UPeonG, yiaTi Ta pnvupata anod TIC EUNOPIKEC CUMPWVIEC nou dlanpayuaTelsTal Kal ano
QUTEG Nou NdN £xouv KAeioel kal BpiokovTal o€ EENIEN €ival 101aiTEpa evOappuvTIKA.

Eniong n idpuon Tng véac eTaipiac IKTINOZ MAPMAPON AE, n onoia Xl OTOXO TNV E0WTEPIKA ayopd Kal
peyaha projects Tou €EwTepIkOU, avapéveral va Owoel véa wOnon oTov KUKAO €pyaciwv Kal oTnv
kepdo@opia Tou opilou. H véa eTaipia €xel napel npoika Ikava oteAéxn Tng IKTINOZ EAAAZ, ol onoiol
€ival yVwoTEG TNG ayopdc Tou HApHapou Kal Twv oUYXPOVWY apXITEKTOVIKWV E(PAPHUOYWV, € GuvOUACHO
TNV PeyaAuTepn gueli€ia, aAAd Kal TNV OIKOVOMIKN €yyUnaon TnG UNTPIKNAG £Taipiac, xel OAa Ta exéyyua va

anoTeAEDEl £vag KUPIapXoG OTNV E0WTEPIKN ayopd Kal aTnv ayopd TwV projects.

e TOMEA AIOAIKHZ ENEPIEIAZ

To aloAiko napko ioxuog 19,8 MW nou Bpioketal atnv nepioxn “"MeyaAoBouvi” oto Afpo Nikngopou Tou
NopoU Apdapac avaBabuioTnke kabwg €xouv oAokAnpwOei kal OAeg ol diadikaciec BeATiwong  kai
avaBabuios ata 22 MW AOyo duvaToTATWV TWV AVEUOYEVVNTPIWV AAAG Kal KAAUTEPNG QVTILETWNIONG TWV
KQIPIKWV PAIVOPEVWV.

O opIAog oTa nAdiola Tou NPOYPAPHATOG Tou yia Tnv dUVAMIK TNG napoucdia oTig Avavewalpeg Mnyeg
Evépyelag, £xel npoypappaTiosl TNV avanTu€n vewv aloAIKwv NApkwv CUVOAIKAG 10xUoG nepinou 150 - 200
MW, og xpoviko opifovta nou Ba npoadiopioBei avaloya pe TIG oUVONKEG TNG ayopdg . H avantuén Twv
VEQV aUTWV Epywv €xel NON OpopoloynBei €xouv ndn katatedei, oTIC apuodiec ApXEC, aITAPATA yia
¢kdoan adelwv Napaywyng yia aloAika napka ouvoAikng Ioxuog 80 MW.

e TOMEAZ REAL ESTATE
O1 0paoTnpPIOTNTEG TOU Opidou oTov kAGdou Tou Real Estate péow Tng ouyyevoug IKTINOZ TEXNIKH &
TOYPIZTIKH A.E. dpopoAoyouvTal npog TV UAonoinon Toug. AnoTéAeopa auTtou Ba ival n PeANOVTIKN
avénon TG afiac Twv aKIVATWV Kai n avaloyn PBeATIwWOn Twv anoTEAEOUATWV  ENEVOUTIKNAG

dpaoTtnpioTnTag Tou Opilou.
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é’ IKTINOZ - EAAAZ AE.
wm BIOMHXANIA MAPMAPON

A. NEPITPA®H TQN KYPIOTEPQN KINAYNQN & ABEBAIOTHTQN I'IA THN
OIKONOMIKHZ XPHZHZ 2016

O 'OpiINog kal n ETaipeia exTiBevTal o€ XpNHUATOOIKOVOUIKOUG Kal GAAOUC KIVOUVOUG. To Yevikd npdypauia
dlaxeipiong KIvOUvwY Tou OpiAou €xel OTOXO va eAaXIOTONOINOEl TNV EVOEXOUEVN apvNTIKN €nidpaocn Toug,
0TN XPNHATOOIKOVOUIKN anodoan Tou Opilou.

O1 Baoikeg NoAITIKEG dlaxeipionc Twv KIvOUVwV kaBopidovtal and Tn Aioiknon Tou OpiAou. H OikovopIkn
AiuBuvon napakolouBei kal diaxelpileTal Toug KIVOUVOUC OTOUG omnoioug ekTiBetar o ‘OpIAoG,
npoodlopiel, eKTIWG Kal avTioTabui(el €QOOOV XPEIAOTEI TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG O€
OUVEPYAOia HE TIC UMNPECIEC NOU aVTIMETWNICOUV auTOUC TOUG KIVOUVOUG. Eniong Oev  ekTeAei
KEPOOOKOMIKEG OUVAAAGYEC mnou Oev OXeTIi(ovTal HPE TIC EUMOPIKEC, EMEVOUTIKEG 1 OAVEIOANMTIKEG

dpaoTnpioTNTEG Tou OpiAou. EIdIKOTEPA yia TOug KIvOUVOUG auToUG ONUEIOVOUKE Ta EENC:

1. ZuvaAAaypaTikog Kivduvog

To vopiopa Aerroupyiac Tou Opilou €ival To Eupw. O ‘OMIANOG npaypaTonolei To PeyaAUTEPO HEPOG TWV
OUVaANaywV TOU O£ €Upw, ME OUVENEIQ va NEPIOPICETAl O APECOC CUVAAAYHATIKOG KivOUVOG. AlEVEPYEI
OMWG KAl EUMNOPIKEC OUVAAAAYEG O DIEOVEC ninedo, EKTOC TOU €UPW KAl OUVENWG EKTIOETAI O PNOEVIKO
ouvaA\aypaTikd KivOuvo NpoepXOPEVO KUpiwg and To AoAapio Apepiknc. O ouvaAAayec auTéG apopouv

EAAXIOTO HEPOC TWV dPACTNPIOTATWVY KAl pa 0 GUVAANAYHATIKOG KivOUvOG €ival MOAU NEPIOPITHEVOC.

2. MoTWTIKOG KivOuVvoG

MOoTWTIKOG KivOUVOG €ival 0 KivOUvog TnNG evOeEXOMEVNG KABUOTEPNMEVNG KATABOANG OTOV OMIAO TWV
TPEXOUOWV Kal €VOEXOHUEVWYV UMOXPEWOEWV TWV avTioUPBaAAopevwyv. H €kBeon Tou Opidou oTov
MIOTWTIKO KiVOUVO NPOEPXETAl KUPIWG and Ta TApelakad diaBEéoipa Kal Tapeiakda 100duvapa, TIC EPNOPIKEG
kal Aoingg anaitnoeig. O ‘'OpIAog Oev €XEl ONUAVTIKN OUYKEVTPWON MICTWTIKOU KIvOUVOU O€ kanoia ano Ta
OUMBAMOWEVa HE aUTOV HEPN, KUPIWG AOYw TNG HEYAANG diacmnopdg Tou neAaToAoyiou Tou. O XOVOPIKEG
nwAnoei Tou OpiAou yivovTalr e BAON TIGC EOWTEPIKEG ApXEG AEIToupyiag Tou, nou dlac®aAifouv OTI Ol
NwANCEIC ayabwv Kal unnpeoiov AauBavouv Xwpa npog neAdTeg pe MIOTWTIKA aglonioTia. EninpdobeTaq,

ONMUAvTIKO PEPOC TWV ANAITACEWV anod NeAATeG Tou Opilou, acpalilovTal.

3. Kivduvog pguoToTnTag

H ouvetny diaxeipion Tou KIvOUVOU peUCTOTNTAG NPOUMN0BETEl TNV endpKeld XpnHaTIKwy dlaBeaipwy Kal
TNV Unapén Twv avaykaiov diabeoiywv nnywv xpnuatodotnong. O 'Opilog diaxelpileTal TIG avAyKES
PEUCTOTNTAC O€ kaBnuepIvi BAcn, PECW TNG CUCTNUATIKAG NapakoAoudnong Twv BpaxunpoBeopwy Kal

HAKPOMPOBETUWY  XPNUATOOIKOVOUIKWY UMOXPEWOEWY, KaBw¢ €nmiong kal WEow TNG KaBnuepIvig
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napakoAoUBbnong Twv NPayuaTonoloUdevwy nNANpwpwv. MapdAAnAa, o ‘OJIAOG NapakoAoUBEi ouveEX®G

TNV wpidavon T000 TwV analitocwV 000 Kal TWV UMNOXPEWOEWV, UE AVTIKEIYEVIKO okono Tn O1aThpnon
MIag loopponiac METAEU TNG OUVEXEIAC TWV KePAAdiwv kal TnG eueAhifiag pEOW TNG Tpanedikng

MOTOANNTIKAG TOU IKAVOTNTAC,.

O1 avaykeg peuoTOTNTAG NpocdiopilovTal yia Xpovikod dIacTnua 6 Pnvwv Kai enavanpoadiopilovTal ot
unviaia Baon. O1 € avaykes NAnpwH®V napakohoubouvTal o€ €Bdopadiaia Baon.
Y€ NEPIOOOUG KN eNAPKEIAC TNG PEUCTOTNTAG N £TAIPIA EXEI TN dUVATOTNTA XPNHATODOTNONG TWV AVAYKWY

PEUOTOTNTAC TNG HEOW TPaAne(ikoU daveIoUoU anod EYKeKPIPEVA Opla Ta onoia diaTnpei Ye Tpanedec.

4. Aaveiopog - Kivduvog diakupavong EmiTokiwv

O 'Ouihoc napakohouBei kar diaxeipileTal Tov davelopd Tou, npoPaivovTac oc OouvOUAOMEVN XPNAoN
BpaxunpdBeopou kal pakponpoBeopou davelopdoU. YNAPXOUV EYKEKPIMEVA OpId XPNHATOOOTACEWY Kal
IKAVOroINTIKOi OPOI GUVEPYATIac Kal TIHOAOYNONG TwV dIapopwV TPane(ikwv pyaciwv Ta onoia Bondolv
OTO NEPIOPIOKO TOU XPNHATOOIKOVOUIKOU KOOTOUC Tou Opidou. MoAITik Tou Opilou €ival va diatnpei To
MEYAAUTEPO HEPOC TWV OAVEIWV TOU OFf €Upw ME WETABANTO €MITOKIO Kal MIa evOEXOMEVN au&non Tou
Euribor 8a onuaivel npooBeTn XPNHATOOIKOVOMIKN €MmBApuvon. e NepIiNTwon n ulonoinong Tng
enevduong oTtnv AloAikn Evépyeia Ba anaitroel npdoBeTo davelopd kal apa npdoOeTn XPNHATOOIKOVOMIKN

empapuvon.

5. Kivduvog anoBepaTtwv-npopun0euTnv

O 'Ouihoc Aappavel 6Aa Ta anapaitnTa pErpa (aopalion, GUAAEN) yia va eAaxIoTONOINCEl TOV KivOUVO Kal
TIG EVOEXOMEVEG NMIEC AOYyw anwAEIag anoBePATwy ano PUOIKEG KATAOTPOPEG, KAOMES, kKAM. H Aloiknon
enave€eTalel ouvexwe TNV kabapn peucTonoinoiun afia Twv anobepdTtwv kalr npopaivel og KAaTAAANAEG
AnoHEINTEIC.

Eniong, n Etaipia Bswpei 611, n €€apTNON and Toug NPounBeUTEG €ival MOAU NEPIOPIOPEVN Kal O€ KABE
NEPINTWON N GNMAVTIKN YIa Ta OIKOVOMIKA HEYEBN Tou OpiAou, kaBwe dev undpxel onUavTikn eEapTnon
anod OUYKEKPIPEVOUC NPOUNBEUTEG, Kavevag ek TwV onoiwv Oev npounBevel Tnv ETaipia pe npoiovra ot

nogooTd avw Tou 10% Tou CUVOAOU TWV ayopwv TNG.
6. EEapTnon ano MNeAareg

H neAateiakn Baon Tou Opidou napoucialel PeyaAn diacnopd kai dev ugioTartal kivduvog eEapTnong ano

pEyahoug neAatec. O 'OMINOG OTOXeEUEl OTNV IKkavonoinon OAO kal WeyaAUTepou NANBOUC NeAaTWV
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au&avovTac a@evog TNV YKAPa TWV NPOIOVTWV Mou OIaBETEl KAl APETEPOU EMIBIWKOVTAC TNV AMEON

IKavVomoinon Twv avaykwy TOouG.

E. MAPAOEZH TQN ZHMANTIKQN ZYNAAAATQN ANAMEZA ZTON EKAOTH KAI zTA
2YNAEAEMENA ME AYTON MEPH

Qc ouvdedepeva pépn kaTtda 1o AAM. 24 voolvTal, BuyaTpIKEC ETAIPEIEC, ETAIPEIEC UE KOIVO IDIOKTNOIAKO
KaBeoTw¢ r)/kal Aioiknon HE TNV ETAIPEIQ, OUYYEVEIC WE AUTNAV €TAIpEieC, kaBWC €nionc Ta WEAN Tou
AloIKNTIKOU ZUMPPOUAIOU Kal Ta AIOIKNTIKA OTEAEXN TNG €Taipeiac. H eTaipeia npounBeveTal and Ta
ouVvOEDEPEVA PEPN ayadda Kal UNnpPeoiec, eva Kal n idia npounBeUsl ayabd kai NapéXel UNnNPECieC o€ auTad.
Ol NwANCEIC TNG €TAIPEIC NPOC Ta OUVOEHEVA MEPN apopolV Kupiwg eunopelpata. O NWANCEIQ
UNNPECIOV NPOG TNV ETAIPEIA, APOPOUV KUPIWG UNNPETIEC ENeEepyaaniag Hapuapwy.

O1 apoiBeg oTa PEAN Tou A.Z. kal oTa AIOIKNTIKA OTEAEXN, APOPOUV AMOIBEG YIa UNNPETIEG EENPTNHEVNG
€pyaciag. ZTov napakdtw nivaka avaAvovtal Ta undAoina TwvV anaitioewv Kal UMOXPEWOEWV TNG

€TAIpEiac e Ta ouvOEBEPEVA PEPN ONWG auTa opidovTal ano To A.A.M. 24.

31/12/2015 31/12/2014
OVOHAaTEN®VUHO 1310TnTa A"AO'ZBEC MicBodocia A‘X)'EBS‘; MicBodocia
. o, Mpoedpog & AicubUvav EKTEANEOTIKO ) )
Eudyyehog Xaidag S0pBoUNOC pEAoC 260.970 264.180
IouNia Xaida AVTINPOE3POC 52{2’&5‘”"‘0 63.010 135.499 61.940 123.132
AvacTacia Xaida MEhog Egi’f‘"‘m 63.010 84.721 61.940 79.825
AuSia Xaida Méhoc 52{2’&5‘”"‘0 63.010 79.967 61.940 74.741
. AveEApTNTO [N
)E(gﬁéj “(;?rg avio MéEAog EKTEAEDTIKO 3.000 - 3.250 -
NOoTED! neG péhoc
AveEapTnTo N
Kataikakng MepioTepng MéNog EKTEAEDTIKO 3.000 76.432 3.250 77.811
HENOG
AveEapTNTO 1N
Kitalou KAeonatpa MéNog EKTEAEDTIKO - - - -
WENOG
AveEapTNTO 1N
Tapapéong Iwavvng MéEAog EKTEAEDTIKO 3.000 - 3.250 -
WENOG
Koupoupahog Znupidwv >Ufuyog Tn¢ IouAiag Xaida - - 80.811 - 70.821
Mouapitol ®pavtleoko S0Cuyog Tng Audiag Xaida - - 82.817 - 80.953
Aoina dieubuvTika } 75 925 ) 69.390
aTeEAEXN
ZUvoAo 459.000 616.172 459.750 576.673
ZUvolo - 1.075.172 - 1.036.423

Me Tnv ouyyevn etaipia Latirus Ltd dev undpyouv OIETAIPIKEC NWANCEIC KAl ayopEG OUTE OIETAIPIKEG
anaiTnoeig Kal Unoxpewaoels. Evw pe tnv Buyatpikny autng IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.
unnp&av ol KaTwO1 GuvaAl\ayec:
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'Ecoda yia Tnv IKTINOZ EAAAZ AE (nood o€ eupw)

1/1-31/12/2015

1/1-31/12/2014

ApoiBéc AIoIKnTIKAG Kal AOYIOTIKAG UNoaTNHPIENG

48.000

48.000

ZUvoAo

48.000

48.000

Evw Oev unnp&av nwANROEIG KAl ayopé KabBwG kal unoAoina anaimioswv Kal UMOXPEWOEWV OTIC

QvTIOTOIXEG NEPIODOUC.

ZT. AKivnTd Kal EYyKAaTaoTaoelg Tou OiAou

H unTpIkn €Taipeia €xel oTNV KATOXN TNG TA NAPAKATW aKivnTa :

e AkivnTo €ni TnGg 0doU AukoBpuong 7-MeTapopPpwon ekTAoewc olkonedou 10.775 T.u. ME

BlopnxavooTacio 3669,27 T.4. kai KTiplo ypageiwv 980 T.[.

e AxivnTo oTn 6£on KoukouBayia otn ©nBa koivotnTa EAaimva ekTaoewc oikonédou 13.663,60 T.4. HE

BlounxavooTacio 724 T.J.

e AxivnTa oto Mapouai €ni Tng AuT. HpakAeiou 56, Eva undyeio 1121y kal 6 UNOYEIOI XWPOI OTABEUDNG

99 T.p.
OMIAOZ ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
NwAnosig Epnopeup/ToV /
UNNPECIEG
OuydaTpikeg - - 4.200 -
ZUvoAa - - 4.200 -
Aoina ‘Ecoda / 'E§oda
OuydaTpIke - - 72.000 72.000
Noind Zuvdedepeva Mepn 48.000 48.000 48.000 48.000
Z0voAa 48.000 48.000 120.000 120.000
Ayopég Egnopeupdarav /
Ynnpeoiov
OuydaTpikeg - - 820.935 721.196
Z0voAa - - 820.935 721.196
31/12/2015 31/12/2014 31/12/2015 31/12/2014
AnaiTioeIg
OuydaTpIkeg = = 3.545.061 3.572.127
Noind Zuvdedepeva Mepn - 6.074 - 6.074
Z0voAa - 6.074 3.545.061 3.578.201
Ynoxpiwoeig
OUYATPIKEC - - 721.151 211.645
Noina Zuvdedepeva Mepn 5.969 - 5.969 -
Z0voAa 5.969 = 727.121 211.645
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ZnUEIVETal OTI €Ni TOU akivnTou TnG 0doU AukOBpUONG 7, TNG ETAIPEIAG EXOUV £YYPAPEI MPOCHEIWTEIC
Uyouc supw 6.500.000 (npwTn unoBnkn) oc eEacpalion Tou kolvou opoAoyiakoU daveiou UWoug upw
4.999.986 nou unoypagnke pe Tnv EUROBANK oTig 22/10/2008 (To unoAoino eivar oTic 31/12/2015
1.666.662 cupw), KABWC £xel eyypAPel NPOONUEIWOEIC UWous eupw 5.000.000 (deuTepn unoBnkn) o€
€€ao@aNion Tou kKoivoU opoAoyiakoU daveiou Uyoug eupw 7.000.000 nou unoypagnke pe Tnv EMMOPIKH
TPAMEZA (To unoAoino €ival oTig 31/12/2015 3.875.000 supw).

O 'OMINOG EKTOC TWV AKIVATWY TNG UNTPIKNAG ETAIPEIAC, £XEI OTNV KATOXN TNG Kal:

. AkivnTo oTa BpiAfooia, To 50% €&’ adiaipETou oikonédou ekTaoswe 8.000 TY OTO OMoio EXEl
ouoTaBei opIlovTIog 1IDIoKTNOia BAcel TNG onoiag kaTexel dialpeTn 101okTNoia enipaveiac 4.000 T.u. Me
BlounxavooTdoio 891 T.J. (PEIAIAZ EAANAZ ABEE).

H eTaipeia Asiroupyei Ta akdAouBa pIoBwUEVa UNOKATACTAATA Kal AQTOpEIQ.

Ynokataotiuara : 1.A.Kneioiag 112 — Mapoual ATTikNC, 2.EAaiwvac - OnBa

AaTtopeia : 1. BRAAKAZ APAMA,2. MAATANOTOIMOZ KABAAA, 3. ©AZ0X KABAAA, 4. NEZTOY KABAAA 5.
KABBAKIA KABAAA.

Z. MepiopaTikn NOAITIKN — AiIaBgon kabapwv KEPIwV

2XETIKA K Tn dlavopun pepiopaTog yia Tnv Xprion 2015 n Aloiknon Tng Taipeiag, a anopaaciosl apyoTepa
€av Ba npoTeivel Npog TNV Mevikn ZUVEAEUON TwV MeTOXWV TNV dIAvoun HEpIoPATOC i Ba npénel n eTaipia
va diaTnproel uwnAo eninedo peuaTdTNTAG, AOYO TNG OUVEXOUC HETABANNOMEVNC POPOAOYIKNG VOopoBETiag
kabwg kal Tou aBERaiou olkovopikoU nepIBAAAOVTOG NMou undpyel oTnV ayopd TG00 O Naykoopia kAipaka

000 Kal TNV E0WTEPIKN ayopd.

H. NMAnpogopieg Baoel Tou N.3556/2007 apOpou 4 nap.7

1. AiapOpwon PETOXIKOU KEPaAaiou.

To PETOXIKO KEPAAQIO TNG ETAIPIAC AVEPXETAI OTO NOCO TWV gupw 11.432.040, oAooxepwG kaTaBeBANUEVO
kal diaipeiTal o€ 28.580.100 KOIVEC OVOUACTIKEG PMETOXEG, OVOUAOTIKNG a&iac eupw 0,40 n kABe pia. 'ONeg
Ol JETOXEC €ival €I0NYMEVEG Npog dlanpayudarteuon otnv Ayopd A&lwv Tou X.A, oTnv katnyopia Meoaiag
kal Mikpng Kepahaionoinong. O1 HETOXEG TNG ETAIPIAG €ival KOIVEG OVOUACTIKEG HE OIKaiwpa wrgou. Ano
KGBe WETOXN anoppeéouv OAA Ta OIKAIWMATA KAl Ol UMOXPEWOEIC nou opifovtal and 1o NOpo kal To

KaTaoTaTiko Tng ETaipeiac.
2. Nepiopiopoi oTn pHeTaBifaon HETOXWV TG ETAIPIAG.

H petaBifaon Twv PETOXWV TNG €TAIpiac yiveTal onwg opilel o VOUOG Kal dev u@ioTavTal NEPIOPICKOi oTn

METABiBaon Toug and To KATACOTATIKO TNC.
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3. ZNMAVTIKEG GHECEG I EMHECECG OUMHETOXEG KATA Tnv &vvoia Twv diataéewv Tou N.
3556/2007.

Ano TIG YVWOTOMNOINOEIG NOU £XOUV MEPIEABEI €I1C yvwon TNG ETaipeiac o1 onuavTikEG AUEDEC KAl EPPETES
OUMMETOXEC KaTA TNV €vvola Tou N. 3556/2007 €ival o1 KaTwo!:

O ko¢ EYAITEAOZ XAIAAT kaTéxel pe nuepounvia 30/3/2016 nooootd 51,121 % Tou METOXIKOU
KEQaAaiou TnG eTaipiac pe apiBud petoxwv 14.610.467 ,n ka IOYAIA XAIAA noocootd 5,279 % Tou
HETOXIKOU KEPaAaiou TG eTaipiac Je apiBuod petoxwv 1.508.880 ,n ka ANASZTAZIA XAIAA nooooTd 5,265
% Tou peTOXIKOU KepaAaiou Tng eTaipiac pe apiBud petoxwv 1.505.000 kai ka AYAIA XAIAA nocooTod
5,248 % Tou HETOXIKOU Keahaiou Tng eTaipiag pe apiBud petoxwv 1.500.000. Kavéva Ao @uaoikd R

VOMIKO NPOoWo dev KATEXEI MOCOOTO WEYAAUTEPO TOU 5% TOU PETOXIKOU KEPAAQIOU.

4. KaTroxol kaOe €idoug HETOXWV NOU NAapEXouV €181ka SikaI®HATA EAEYXOU.

Aev uQioTaTal JETOXEC TNG ETAIPIAC MOU NAPEXOUV OTOUC KATOXOUC TOUG €10IKA OIKAIWUATA EAEYXOU.

5. Mepiopiopoi 0TO dikaiwHa Ynepou.
Katd Tnv nuepopnvia ouvtagng Tng napouoag €kBeong Oev €xouv ekxwpndei dIKAIWPATA HETOXWV HE

OUVEMEIQ EVEXUPOU.

6. ZUPPWVIEG HETAEU TWV HETOXWV TNG ETAIPIAG.

Aev €ival yvwoTn oTnv €Taipia n UNap&n CUPQWVIWV PETAEU TWV PETOXWV TNG Ol OMOIEC cuvenayovTal
NEPIOPIONOUG OTN METARIBAON TWV HETOXWV TNG I OTNV AoKNoN JIKAIWKATWY WHPOU NOU anoppeoUV ano
TIG METOXEG TNG.

7. Kavoveg 310p10H0U Kal avTikataoTaon HeEA®V Tou A.Z. kal TPONonoinon Tou KaraoTaTikou.

To AloiknTIKO ZUPBOUAIO TNG eTaIpiag anoTeAeiTal and enTa (7) PeAN, Ta onoia ekAéyovTal ano Tnv Fevikn
Zuveleuon yia e€axpovn Bnreia.

O1 kavoveg nou NPoBAENEl TO KATAOTATIKO TNG €TAIpiac yia Tov OIOPICUO Kal TNV avTikaTaoTaon Twv
MEAwV Tou AloIKnTIKOU ZUMBOUAIOU TNG Kal Tnv Tporonoinon Twv OIaTAEEwv TOU KATaoTaTIKoU £XOUV
evappovioTei Pe TIc diata&eic Tou N. 3604/2007 kai dev diagpoponololvtal and Ta npoBAendueva oTov
K.N. 2190/1920.

8. AppodioTnTa TOU A.Z. YIa TRV £KO00N VEWV HETOX®WV N TRV ayopd 18inv HETOX®MV CUHP®VA
HE TO GpBpo 16 Tou K.N. 2190/1920.
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Me anogaon TnG No 73/29-5-2015 levikng ZuvéAeuong anopaciodnke n ayopd Idiwv MeToXwv HE TOUG

wG €ENC Opouc:
e AIGpkela yia Tnv onoia xopnyeitai n &ykpion : 12 Prfveg
e AvwTaTto OpIO TIPNG HETOXNG OTNV onoia Ynopei va yivel n anokrnon : € 6,00
e KaTtwTaTo Opio TIUAG METOXNG OTNV onoia Pnopei va yivel n anoktnon : € 0,40
e MéyioTog apiBudC HETOXWV MOu WMopei va anoktnBouv: Méxpr To 1/10 Tou katapeBAnuévou
METOXIKOU KEPaAdiou (TOU GUVOANIKOU apIBUOU TWV JETOXWV).
H eTaipeia pexpr Tnv 31/12/2015 £xel npoBei otnv ayopd 167.095 petdxwv ouvolikig afiac 180.623,15

EUPW.

9. INMavTIKEG CUHQPWVIEG nNou TiBevral ot 10XU, TpononoloUvTal | AQyouv O€ NEPINT®WON
aAAayng oTov eA£yXoU TNG eTalpiag katomyv Anpooiag MpoTaong.
Aev upioTavTal CUPPWVIEC, 01 oMnoiec TiBevTal og 10XU, TpononoloUvTal i Aflyouv, 0€ nepinTwon alAayng

oTov €Aeyxo Tn¢ ETaipeiag katoniv dnuoaoiag npdTaonc.

10. Zuppwvieg pe MéAn Tou A.Z. 1| HE TO Npoowniko TnG ETaipeiac.
Agv unNApXouv CUMPPWViEC TNG €Taipia¢ Pe Ta MEAN Tou A.Z. 1} ME TO MPOCWMIKO TNG Ol OrnoieC va
npoBAEnouv TNV kataBoAr anolnuiwong €1dIka o NEPINTWAON NapaiTnong  andAucnc Xwpic Bacipo Aoyo

N TEPUATIONO TN BnTeiag i TNG anaoxoAnong Toug &aitiag TnG Anuoaiag MpdTaonc.

0. AnAwon ETaipikng AilakuBépvnong
H napoloa dnAwon npayupaTonolsital oTa nAdiold oudpoppwong TnG Etaipeiag pe Tic diaTa&eic Tou
apBpou 2 Tou v. 3873/2010, kal agopa ot:

1. a) Zuppoppwon Tng ETaipeiag pe Tov Kwdika ETaipikig AlakuBepvnong

H ETaipeia pAG OUMMOPQWVETAlI KE TIGC MOMITIKEG KAl MPAKTIKEG Mou uloBeTouvtal and Tov «Kwdika
ETaipikng AlakuBepvnong Tou ZEB yia Tig Eionypeveg ETaipeieg» (0To €€ng 0 «Kwdikag») kal To KEiPEVO
TOU 0noiou &xel avapTtnBei oTnv olkeia 1I0TooeAida Tou ZEB.

1. B) AnokAion anod TIG EIDIKEG NPAKTIKEG Tou Kwdika

O1 npakTikeg TnG ETaipeiag, onw¢ e@apuolovtal cupewva pe 1o KataoTaTikd Tng, Tov EcwTepikd
Kavoviopo Tng kai Tov Kwdika Agovroloyiag Tng, anokAivouv and TiG €I0IKEG NPAKTIKEG Tou Kwdika aTa
€ENG onueia:

i. Aev ugioTavTal eniTponn yia TIG apoIBEG Twv peAwv AZ kal avaTatwv otehexwv (K.N. 2190/1920,
Ap. 24) kai eniTponn avadeigng unown@IoTATWV peAwv AloiknTikoU ZupBouAiou (N. 3016/2002, apbpo 5).
ii. Aev upiotatar diadikacia a§loAdynong TNG anoTEAEOUATIKOTNTAG TWV HEAWV Tou AIOIKNTIKOU

>UupBouUAiou kal Twv emiTponwv Tou (apbpo 7.1)
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iii. 210 KataoTaTikd TnG ETaipeiac dev npoBAensTal diadikaaoia TnG NAEKTPOVIKAG Wn@opopiac N Tng

wneou dia aAnAoypagiag and Toug PeTOXoUG TG Mevikng Zuvéleuong (Mepog I1. ApBpo 1.2). H ETaipeia
QVAPEVEl TNV €KDOOT TWV OXETIKWV UMNOUPYIKWV anopAcewV NPOKEIMEVOU va E10Ayel OXETIKN dladikaaia.
iv. H Etaipeia dev €xel UIOBETNOEI NONITIKR MOIKINOPOPPIAg cupnepIAapBavopevne TG Ioopponiag

METAEU TwV PUAWV Yia Ta PEAN Tou AZ.

Kavoveg kai NMpakTikég ETaipikng AilakuBépvnong
>tov KEA diatunwvovTal avaAuTikd, Je ca@nvela kal akpipeia, ol akOAouBol KavoveC Kal MPAKTIKEG

ETAIPIKNG dlaKUBEPVNONG:

AIOIKHTIKO 2YMBOYAIO

To AloiknTikO ZUupBoUAIo ackei Tnv Aloiknon TnG ETAIPIKAG NEPIOUTIAG Kal TNV EKNPOCWMNGCN TNG ETAIPIAG.
Q¢ avwTaTo Opyavo Tng 810iknong TnG ETalpeiag anoPacilel yia OAEG TIG ETAIPIKEG UNOBETEIG EKTOG EKEIVWV
MOU EUNINTOUV OTNV apuodIoTNTa TG MeviknG ZuveAeuong,.

KUpia unoxpewaon kai kabnkov Twv peAwv Tou AloiknTikoU ZupBouliou gival n evioxuon Tng agiag Tng
€TAIPIAG KAl N NPOACMICN TOU £TAIPIKOU CUUPEPOVTOG.

To napov AIoIKNTIKO ZUPPOUNIO anoTeAeiTal and enTa PEAN kal ekAExBnke pe Tnv 'EkTakTr [evikn
Zuveheuon TnG 29 AnpiAiou 2014, pe BnTeia €wg 30/6/2019.

O1 apoiBeg Twv pedwv Tou A.Z., KaBwg kal of kABe €idoug NPOOHETEG NAPOXEG Kal ANO{NMIWOEIG
kaBopilovTal cuppwva pe TG diata&elg Tou N. 2190/1920 kai eykpivovTal anod Tn Mevikn ZuvéAeuon Twv

METOXWV.

Ta MeAn AloiknTikou ZupBouAiou ival Ta kaTwe :

Eudyyelog Xaiddag Tou NikoAdou - Mpdedpoc & AlcuBUvwv ZUPBOUAOG EKTEAEDTIKO MEAOG,
IouAia Xaidd Tou Euayyéhou — AvTinpoedpoc, EkTeAeoTikO MEAOC,

AvaoTacia Xaida Tou Euayyehou — Méhog, EkTeAeaTIkO MEAOC,

Audia Xaida Tou Euayyélou — MéNoc, EkTeAeaTikd MEAOC,

Iwavvne Tapapeong Tou Alovuaiou- Méhog, AveEapTnTo Mn EKTEAEGTIKO MEAOG,

Eubupiog Xat{noTepavidng Tou STaupou — Méhog, AveEaptnTo Mn EKTEAETTIKO MEAOG,

N o u s w D=

KaToikdkng MepioTépng Tou Mewpyiou — MEAOC, Mn EkTeAeaTIKO MEAOC,
Ta Bioypadikad onueiwpaTa Twv Mehwv Tou A.Z. €ival avapTnuéva oTov ICTOTOMNO TNG ETAIPEIAC

To gUvoAo Twv peA®V Tou AIOIKNTIKOU ZUMBOUAIOU Mou avagépovTal avwTépw EAaBav pEPog oTic 12
ouvedPIAoEIG KaTa Tnv nepiodo 01/01/2015 — 31/12/2015 kai NapEoTNOAV AUTONPOCWNWG,
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AIAXEIPIZH KINAYNQN KAI EZQTEPIKOZ EAEIX02

Qc oloTNHa €0WTEPIKOU EAEYXOU OPIlETAI TO GUVOAO TWV KAVOVWY Kal HETPWV Nou epapuolel n eTaipeia
ME OTOXO TOV MPOANNTIKO KAl KATAOTAATIKO EAEYXO TwV AEITOUupylwV Kal diadikaoiwv o€ OAa Ta enineda
TNG IEPAPXIAc kal TNG opyavwTiKAG TNG OOUNG, woTe va eEaopaAifovTal: n VOUIHOTNTA KAl aoPAAeld TG
dlaxeipiong kal Twv ouvalaywv, n akpiBeia kar afoniotia Twv ONHOCIEUOHEVWY  OIKOVOUIKWV
KATAOTACEWV Kal KABe AAANC XPpNMATOOIKOVOMIKAG MANPOPOPNONG Kal avakoivwong, kabwg kal n

anodoTIKOTNTA TwV AEITOUPYIKWV CUCTNHATWV KAl TWV EPYACINV TNG ETAIPEIAC.

To A.Z. afionoiei To oUCTNUA E0WTEPIKOU EAEYXOU £TOI WOTE VA NPOCTATEVUEI TA NEPIOUCIAKA OTOIXEIA TNG
ETAIPEIAC, VA EKTINA TOUG dIaPaIvVOUEVOUG KIVOUVOUG and OAEC TIG AEITOUPYIEG TNG KAl va NAPEXEI akpIPn
Kal OAOKANPWHEVN NANPOMOPNON NPOG TOUG PETOXOUC YIA TNV NPAYUATIKA KATAoTaon Kal TIC NPOONTIKEG
TNG £TAIPEIAC, KABWE KAl yIa TOUG TPOMOUG AVTILETWMIONG TWV dIayVWwoBEVTwWY KIVOUVWV.

Ma Tnv ulonoinon Twv avwTépw, To A.Z. kabopilel To NAdiolo A&IToupyiag ToUu €0WTEPIKOU EAEyXOU,
eykpivel TIC dladikaoieg OleEaywync kal a&loAdynong Twv anoTEAEOUATWV TOU Kal anogacilel yia Tn
OTEAEXWOT| TOU, TNPWVTAG TIG ENITAYEC TOU I0XUOVTOG YIa TNV MNEPINTWON VOUIKOU Kal BegpikoU nAaigiou.
>uoTtnvel €10IKn UNNPECIaKn Hovada €o0wTePIKOU €AEyxou, N onoia eival aveEaptntn, Oev undyeTal
IEpapXIKA O€ Kapia aAAn opyavwTikn povada kal enonTeveTal ano Tnv Enirponn EAEyxou Tng eTaipeiac.
Me Tn oupBoAn Tng Emimponng EAéyxou alohoyei Tnv enapkeia kai anodoTikOTNTa TnG €I0IKAG povadag
€0WTEPIKOU €AEyXOU Kkal To Babud a&lonoinong Twv ekBETewY TNG anod To A.Z. yia Tn diapkn BeATiwon TNG
AeIToupyiag Tng eTaipeiag o€ OAa Ta enineda kalr TNV anoTeAeopatikn dlaxeEipIon Twv EMIXEIPNHATIKWV
KIvOUvwv. Eniong, n Emimponn EAEyxou diaTnpei AuEON Kal TAKTIKA €Na@n HE TOUG EEWTEPIKOUG EAEYKTEG,
WOTE VA EVNUEPWVETAI GUOTNKATIKA YIa TNV ENAPKEIQ KAl TO a&IONIOTO TNG AEIToupyiag Twv GUOTNHATWV

E0WTEPIKOU €Aéyxou kal dlaxeipiong KivOUvwy, kabwe kal yia Tnv opbdtnta kal aonoTtia Tng

XPNHATOOIKOVOUIKNAG MANPOMOPNGNG.

H avwTépw enirponn anoTeAeiTal ano dUo aveEapTnTa KN ekTeEAEOTIKA WEAN. 'OAa Ta pEAN TnG Emmponng
EAEyxou opilovTal ano Tnv Mevikn ZuvéAeuon, To O aveEapTNTO [N EKTEAECTIKO MEAOG EXEI ANOJEDEIYHEVN

€NAPKN yvwon o€ BEPaTa AOYIOTIKAG Kal EAEYKTIKNG.

Ta MéAn Tnc Enimponnic EowTepikou EAEyyxou gival Ta KATWO! :

e Iwavvng Tapapeong, AveEaptnTo Mn ExkteAeoTikd MEAoG,
Eubupiog Xat{noTepavidng, AveEdptnto Mn EkTeAeoTikd MéAOC,
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Katd tnv Xpron 2015 n EmTponr EA&yxou ouvedpiace TEOOEPIC (POPEC KAl OTIC OUVEDPIAOEIG

OUMMETEIXE TO OUVOAO TWV HEAWV TNC.

O1 VOUIHOI EAEYKTEC DEV NPOCPEPOUV HN EAEYKTIKEC UNNPETIEC OTNV ETAIPEIQ.

H a&oAoynon kai diaxeipion Twv KIVOUVWV KaTd To €1oc 2015 NeplypapeTal OTO OXETIKO KEPAAAIO TNG

Etroiag Oikovopikng 'EkBeanc Tng eTaipeiac.

ZXEZEI> ME METOXOYZ — ENMENAYTEZ

To A.Z. npEnel va PEPINVA yia TNV KaAn kal dIapKr €NIKOIVWVIA e OAOUC TOUG HETOXOUGC TNG £TAIPIAC.
MpocG Tnv KateuBuvon auTn, oTnv €raipia Asiroupyei To Tunua EEunnpétnong Metoxwv kai To Tunua
ETaipikwv Avakolvwoswv, Kabwc €niong kal evepyr 10TooeAida, otnv onoia Onuooielovtal nAnoog
XPNOIMWV NANPOPOPIWV YIa TOUC HETOXOUG TNG ETAIPIAC.

Mépa Twv avwTépw, 0 MPoedpoc & AlcubBuvwv ZUPBoUAOC, 0 OIKOVOUIKOG AIEUBUVTAG 1 GAAG OTEAEXN

kaTd nepinTwon, dUvavTal va napiotavral o€ guvavTnoeig Je KUPIOUG HETOXOUG TNG ETAIPIAC.

FENIKH ZYNEAEYZH

H levikn Zuveleuon Twv Metdxwv Tng ETaipiag cUpgwva pe To Kataotatikd Tng, €ivar To avwTtato
opyavo dioiknong, n omnoia anogacilel yia kABe eTaipik UNOBEon kal ol VOUIYEG anopAcelS TNG
deopEUOUV OAOUG TOUG HETOXOUG.

H levikn ZuvéAeuon Twv PETOXWV OuykaAsital and To AloIKNTIKO ZUMBOUNIO Kal GUVEPXETAl TAKTIKA O€
TOMO Kal XpOvo nou opideTal anod 1o AloIknTIKO ZUPBOUAIO evTOG Tou NPpwToU EaPnvou ano Tnv AREn kabe
ETAIPIKNG XPNIONG.

H oUykAnon TNG YEVIKAG OUVEAEUONG KaAeiTal 20 TOUAGXIOTOV NUEPEG NIV ano TNV npayuaTonoinon Tng
ME NPOOKANON N oroia avagépel e oagrveld Tov TOMO Kal Xpovo cUykAnonG, Ta BEuaTta nUeEPRoIag
diataéng kar Tnv diadikacia nou Oa npénel va akoAoubBroouv Ol HETOXOI Yid va €xouv OlKaiwua
OUMMETOXNG Kal wngou. H MpookAnon dnuooionolsital onwg opilel n vouoBeaia kal avapTaTal Kal oTov
dIkTuako Tono Tng ETaipiac.

H Fevikn ZuvéAeuon ouvedplalel kal BpiokeTal O anapTia EQOcovV napioTaTtal kal eknpoowneital To 1/5
TOU METOXIKOU KEPAAQioU, EKTOC ano TIG NEPINTWOEIC Nou NPoPAENETal auénuevn anapTia Twv 2/3 Tou

METOXIKOU KEPaAaiou GUPPWVA HE TO KATAoTATIKO.
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O1 JETOXOI NOU CUMKETEXOUV OTNV YEVIKN OUVEAEUON Kal £XOUV JIKAIWKA WAPOU eKAEYoUV NpOedPO Kal
ypaupatéa. AkohoUBwe oulnTouvTal Ta BEuaTta nuepnaoiac dIaTaéng kalr AayBavovtal ano@Aacelc eni Twv
BepdTwV auTV PE anodAuTn NAslowneia.
Ma Ta Béuata nou oulnToUvTal kal anogacifovral TnpoUvTal NPAKTIKA MOU UnoypagovTal anod Tov
MpoedPOo Kal TOV YPAWHPATED TNG CUVEAEUONG.
MepiAnwn Twv anopacewv TnG Mevikng Zuvéleuonc dnuooionoleiTal duesa oTov JIKTUAKO TOMO  TNG
ETaipiac.
To A.Z. PePIPVA YIa TNV ANOTEAEOUATIKN) AOKNON TwV JIKAIWKATWV TwV PETOXWV TNG €TAIpiac, ol onoiol Ba
NpEnEl va €ival NANpwE evnHEPWHEVOI yia OAa Ta BEpaTa Tng nuepnaoiag diaTtaénc.
Baoel Tou Nopou 3884/2010, n Taipia npenel va avaptd oTnv I0TooeAida TnG €ikool TOUAAXIOTOV NUEPES
npiv ano Tnv Fevikn ZuvéAeuan, NANPOPOPIEC OXETIKA E:

e Tnv nuepounvia, TNV wpa kai Tov Tono aUykAnong Tng Mevikng ZuveAeuong,

e Tic 010dIKACIEC WNEOQPOPIAG, TOUG OPOUG avTINPOOWMEUONG MEow nAnpegoudiou kal Ta

XPNOIKOMNOIOUKEVA EVTUNA YIA Yngpopopia YEow nAnpe€ouaiou,
e Tov OUVOAIKO aplBUd TwV HETOXWV Kal Twv JIKAIWUATWV WHAPOU KATa TNV NUEPOMNVIa TNG

oUyKAnoNG.

Ta dikaiwpaTta Twv JETOXwY TG ETaipiag, nou nnyadouv anod Tn PETOXN TNG €ival avahoya PE TO NOCOOTO
TOU KEPAAQiou, GTO OrMoio avTIoTOIxEl N kaTaBeBAnuevn agia TnG METOXNG. KABe peToxn napéxel oAa Ta
dikaiwpaTa nou npoPAenel o K.N. 2190/1920.

H petaBiBaon Twv petoxwv TnG ETaipiag yiverar onwg opilel o NOpoc kal dev ugioTavral and To
KATaoTaTIkO TNG MEPIOPIOMOi oTn PeTaBiBaor) Toug, dedopevou PAAioTa OTI NPOKEITAl YIA AQUAEC HETOXEG
EIONYHEVEG OTO XpNUaTIoTHPIo ABnvav.

MeTapoppwon 30/03/2016

O Mpoedpog Tou AIoIKNTIKOU ZUupBouAiou

EuayyeAog Xaidag

4. ETnoieg ETaipikég kal Evonoinuéveg OikovolikéG KaTtaoTaosig yia Tnv nepiodo ano
1n Iavouapiou éw¢ 31n AekepBpiou 2015

ETnoleg ETaipikeg kai Evonoinuéveg Oikovopikeg KaTaoTdoeig Tng 31" AekepBpiou 2015 Sehida 29




%lxﬂu\;z AE.
(IKTINOE - EMATAE,

Ol OUVNUMEVEG ETAOIEC ETAIPIKEC KAl EVOMOINMWEVES OIKOVOUIKEG KATAOTACEIC EyKpiONKkav anod To AIOIKNTIKO

JupBoUAIo TNG «IKTINOZ EAAAZ A.E.» orTic 30.03.2016 kal €xouv dnuoaionoindei ge Tnv avaprnon

Toug oTo 01adikTuo, aTn dieuBuvon www.iktinos.gr kaBwg kal aTov dIadIkTuako xwpo Tou X.A., Ornou Kal

0a napapeivouv oTnv 81aBeon Tou enevOuUTIKOU KolvoU yia Xpovikd d1aoTnua ToulaxioTov névre (5) eTwv
ano TNV NUEpoNvia TNG ouvVTA&ewe kal dNKOCIONOINTEWC TOUC,

Enionpaiveral 6T Ta dnuooisubevta otov TUMO OUVOMTIKA OIKOVOMIKA OTOIXEIQ Kal MANPOQOPIEG Mou
NPoOKUNTOUV anod TIC EVOIAUETEC GUVONTIKEG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OTO VA Napacyouv OoTovV
avayvwoTn Hia YEVIKN EVNUEPWON YIa TNV OIKOVOMIKN KATACTAON KAl Ta anoTeAEoPATA TNG €TaAlpEiac,
aMd dev nNapeEXouv TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKAG B€0nG, Twv XPNHATOOIKOVOUIKWY
eMOOCEWV Kal TWV TAMIOKWV powv TNG ETaipiac kalr Tou Opilou, oUppwva pe Ta Aigbviy MpoTuna

XpNUATOOIKOVOUIKNG Avagopdc,.
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4.1. KaraoTtaon ZuvoAikwv Ecodwv

(Mood ekppacpéva o €)

1/1- 1/1- 1/1- 1/1-

31/12/2015 31/12/2014 31/12/2015 31/12/2014
NwAnoeig 10.21 36.084.167 28.876.833 34.069.705 27.247.854
KooToc MwAnBivTwv 10.22  (23.001.119) (18.969.661)  (20.269.895)  (16.474.143)
MikT0 Képdog 13.083.048 9.907.172 13.799.810 10.773.711
Aoina Aeiroupyika £goda 10.23 1.274.948 1.263.340 711.454 682.958
'EE08a S1A0£0NC 10.22  (5.338.824)  (3.036.525)  (5.338.824)  (3.036.525)
'EE05a SI10IKNONG 10.22  (3.034.870)  (3.097.428)  (2.926.007)  (3.013.571)
Aoind AeIToupyika ££08a 10.23 (312.404) (647.200) (294.481) (422.300)
Képdn Mpo ®opwv
XpNHAaTodOTIKAV Kal ENEVOUTIKOV 5.671.898 4.389.359 5.951.953 4,984.273
ANOTEAECHATWV
Xpnuartooikovopikd ‘Ecoda 10.24 364 11.649 18 10.388
XpnHaTooIKOVOHIK 'EE0da 1024  (1.413.356)  (1.364.219)  (1.055.324) (942.696)
Aoind XpnuaTooIKoVouIKa
AnoTeNéapaTa 10.25 (22.717) (77.389) (22.717) (77.389)
KeEpdn / Znpieg and ouyyeveig eTaipieg 10.26 123.299 (221.213) (2.666.644) 0
";':‘.)z:sl" Kepdn / (Enwigg) npo 4350488  2.738.186  2.207.286  3.974.576
DOPOC EIGOBAPATOC 1027  (2.347.266)  (1.572.889)  (1.168.468) (983.958)
Ka@apa Képdn / ({nHI€G) HETA
POopwv (anod ouveXI{OHEVEG & 2.012.223 1.165.297 1.038.818 2.990.618
Jlakoneioeg 5pacTnPIOTNTEG)
Aoina ZuvoAika égoda:
Mooa nou dev avata&ivopouvTal
otn Karaotaon AnoTEAEOUATOV
OE HETAYEVEOTEPEG NEPIOJOUG:
Ei'gpfgc’” an6 Tv Avabewpnon Tou 10.676 (237.928) 10.301 (237.928)
$0poI £1000HATOG GTOIXEIWY TWV (3.096) 61.861 (2.987) 61.861
AoINWV GUVONIKWV 000wV
Z0voho Aoinwv ZUVOMK®V £G050V 7.580 (176.067) 7.313 (176.067)
HETA POPWV
ZUYKeVTpWTIKA Zuvolika ‘Ecoda 2.019.802 989.230  1.046.131  2.814.551
METG and Ppopoug
SUYKEVTPWTIKA ZUVOAIKA
AnoTteAéopaTa HETA anod popoug
anodid0peva os:
I3I0KTATEG MNTPIKAG 2.031.724 987.949 1.046.131 2.814.552
Mn eAEYXOUOEG ZUMMETOXEG (11.922) 1.281
Képdn ngpI0doU HETA ano pOpoug
anodidopeva o
I310KTATEG MNTPIKAG 2.024.144 1.164.016 1.038.818 2.990.619
Mn eAEYXOUOEG ZUMMETOXEG (11.922) 1.281
Baoika Képdn ava MeToxn
anodidopeva aToug IBIOKTATESG 10.28 0,0711 0,0407 0,0365 0,1047
METPIKNAG
Z0voyn anoTeEAECHATWV
nepiodou:
Kepdn Mpo ®opwv XpnuUaTodoTIKWY,
EnevOuTIK@V ANOTEAEOUATMV Kal 8.227.228 6.847.024 7.058.532 5.996.974
AnooBéoswv
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4.2. Karaotaon OikovoHIKAG O@¢ong

(Mood ekppacpeva o €)

O OMIAOZ H ETAIPEIA
EvepynTiko 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Mn KukAo@opouUvTa ZToixeia EvepynTikou
Evowpara nayia 10.1 43.491.185 45.177.851 12.978.827 12.754.302
EnevdUoeig os akivnTa 53.954 41.321 53.954 41.321
Ynepagia enixeipnong 10.2 2.299.306 2.299.306 0 0
AUAa nepiouaiakd aToixeia 10.3 621.533 681.086 263.786 295.173
EnevdUoeig 0 BUYaTPIKEG EMIXEIPTOEIG 10.4 0 0 19.611.191 21.577.247
EnevOUoeIg 08 CUVOEDEPEVEC EMIKEIPTTEIC 10.5 6.109.546 5.923.384 1.495.564 1.482.340
EnevdUoeig dlaBEéaiyeg Npog NwANon 10.7 0 32.000 0 32.000
AvaBalOpeveG POPOAOYIKEG ANAITATEIG 10.6 1.268.222 1.165.377 1.830.499 1.043.515
NoInég PakponpdBeTES anaITioeIg 10.8 67.441 67.628 48.242 47.116
53.911.187 55.387.953 36.282.062 37.273.015
KukAopopouvTa ZToixeia EvepynTikoU
AnoBéparta 10.9 16.430.499 15.171.003 16.060.025 15.156.396
MeAATEC Kal AOINEC EPNOPIKEG ANAITHTEIC 10.10 7.297.639 4.567.055 7.467.631 5.214.495
NOINEG anaitoeig 10.11 3.270.040 3.227.612 5.474.702 4.675.306
XpNHATOOIKOVOMIKA OTOIXEIQ anoTIMMEVA OTNV UAOYN
afi U£0w ANOTENEORATAV 65.278 37.995 65.278 37.995
Tapeiaka diaBsoipa kai iIooduvapa 10.12 175.500 824.906 164.871 803.287
27.238.957 23.828.572 29.232.507 25.887.480
ZUvolo EvepynTikou 81.150.144 79.216.526 65.514.569 63.160.495
"I81a KepaAaia & YNOXPEWTEIG
'I81a KepaAaia
MeToxIKO Kepahaio 10.13 11.432.040 11.432.040 11.432.040 11.432.040
Ynép To apTio 10.13 758.294 758.294 758.294 758.294
AlapopéG avanpoaappoyns nayinv 10.13 461.172 461.172 437.237 437.237
Aoind anoBspaTika 10.13 3.838.705 3.691.645 3.862.928 3.691.645
AnoBepaTiko I18iwv JeToxmV 10.13 (180.623) (29.491) (180.623) (29.491)
AnoTeAéopaTa €I véo 15.499.667 13.614.497 16.731.995 15.832.923
m:p'f::'f:mu anodIBOHEV GTOUG HETOXOUG TNG 31.809.255 29.928.156 33.041.871 32.122.648
Mn eAEYXOUOEG ZUMMETOXEG 10.13 (29.562) (17.641)
ZUvolo Idiwv Kepalaiov 31.779.692 29.910.516 33.041.871 32.122.648
Makponpo0eopueG YNOXPEDOEIG
MakponpoBeopEG SAVEIaKEG UNOXPEWOTEIG 10.14 9.078.723 11.785.739 4.220.723 5.539.739
YNoxXpewaoelg and XpnHaTooIKOVOUIKEG HIOBWOEIG 10.14 338.847 331.246 338.847 331.246
AvaBaM\OPEVEG POPOAOYIKEG UNOXPEWTEIG 10.6 1.310.197 788.072 202.908 161.233
YNOXPEWOEIG NAPOXWY MPOCWIIKOY AOYw €5030U ano 10.15 631.720 618.417 548.287 600.763
TNV Unnpeoia
Enixopnynoeic 10.16 8.578.138 9.095.860 560.059 518.067
MpoBAEYeIg 10.17 376.598 347.886 347.802 320.399
ZUvoAo MakponpoBECHWV YNOXPEDTEWV 20.314.223  22.967.220 6.218.627 7.471.448
BpaxunpoOeopueG YNOXPEWOEIG
MpouNBEUTES Kal AOINEG UNOXPEWTEIC 10.18 8.479.590 6.823.034 7.777.428 6.307.764
TPEXOUTEC POPONOYIKEC UMOXPEWOTEIG 10.19 2.345.523 1.836.036 2.221.768 1.791.560
BpaxunpOBeopeg SaVEIOKEG UNOXPEWOEIG 10.14 9.839.240 9.588.660 8.467.105 8.581.696
MakponpOBETHEG BAVEIAKEG UMOXPEMTEIC TANPWTEES 4 14 3.366.631 2.707.016 1.978.631 1.319.016
oTNV €NOUEVN XPRon
BpaxunpoBecyiec UNOXPEWTEIC ano 10.14 121.348 106.186 121.348 106.186
XPNHATOOIKOVOUIKES HIOOMOEIG
Noinég BpaxunpdBeTEG UNOXPEDTEIG 10.20 4.684.414 5.070.168 5.552.704 5.347.592
BpayunpdBeopeg npoBAEWEIG 10.17 219.482 207.691 135.087 112.586
ZUvoAo BpaxunpoBEcpmv YNOXpEDGEDV 29.056.228  26.338.790 _ 26.254.071 _ 23.566.399
ZUvoAo YNOXPEDTEWV 49.370.451 49.306.010 32.472.698 31.037.847
ZUvolo ISinv Kepalaiwv kal YNOXpEDOEWV 81.150.144  79.216.526  65.514.569  63.160.495
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4..?;;”Evon0|r|pévn KataoTaon MerapBoAnv Idimv KepaAaiwv

(Mood exppacpeva oe €)

Anod130EVa OTOUG HETOXOUG THG UNTPIKNAG

\ . AnoBgpartika . AnoBgpaTiko . Mn ZivoAo
MET?X'KO Y'nsp To glloyng Aoina . I3imv AHOTEM.O nara ZUvoAo EAéyxouoeg I3iwv
KePaAaio ApTiO » anoBepaTika . €1G véov . .

aiag MeToxmv ZuppeToxéG Kegalaiwv
Zuvolo 13iwv keahaiwv evapEng 11.432.040  758.295 461.172  4.002.158 () 13.030.537 29.684.201 (18.922) 29.665.280
negpiodou 1/1/2014
AnoTéleopa Xpnong 1/1 - 31/12/2014 1.164.016 1.164.016 1.281 1.165.297
ZXNHaTiopog TakTikoU AnoBepaTikol 277.105 (277.105) 0 0
SUYKEVTPWTIKG ZuvoAlika 'Ecoda yia Thv
Nepiodo 1.4 - 31.12.2014 (176.067)  (176.067) (176.067)
JUYKEVTPWTIKA ZuvoAikd 'Ecoda yia
TV Mepiodo 1/1 - 31/12/2014 0 0 0 277.105 0 710.844 987.949 1.281 989.230
KAeioipo anoBepatikwv Baon 0 0
noA.1007/2014 (587.618) 587.618
Ayopd I8iwv MeToxov (29.491) (29.491) (29.491)
Aigvopn pepioparog (714.503) (714.503) (714.503)
YnoAoina 31/12/2014 11.432.040 758.295 461.172 3.691.645 (29.491) 13.614.496 29.928.157 (17.641) 29.910.516
Zuvoho 1Giwv kepahaiwy vapéng 11.432.040  758.295 461.172  3.691.645 (29.491) 13.614.496 29.928.157 (17.641) 29.910.516
nepiodou 1/1/2015
Anotéeopa Xpriong 1/1 - 31/12/2015 2.024.144  2.024.144 (11.922)  2.012.223
SxnuaTiopodg TakTikoU AnoBepaTikol 147.059 (147.059) 0 0
SUYKEVTPWTIKG Zuvolika 'Ecoda yia Thv
Mepiodo 1.1 - 31.12.2015 7.580 LSl LSl
ZUYKEVTPWTIKA ZUuVvoAika 'Ecoda yia
TnV Mepiodo 1/1 - 31/12/2015 0 0 0 147.059 0 1.884.665 2.031.724 (11.922) 2.019.802
Ayopd Iiwv MeToxmv (151.132) (151.132) (151.132)
Alavopn pepioparog 0 0
YnoAoina 31/12/2015 11.432.040 758.295 461.172 3.838.705 (180.623) 15.499.161 31.808.749 (29.563) 31.779.692
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4.5:”KGT('IOTCIO'I‘| MetaBoAwv Idinv Kepalaiwv ETaipeiag

(Mood exppacpeva oe €)

AnoBeparTika

AnoBeparTiko

Ms-r?xmo Y'nsp To €UAOYNG Aoina . ISiov Anon)\s'apu'ru SOVOAO
KEPAAaio ApTiO » anoOspaTIkG , €1G véov
agiag MeToxov
’1:‘/"1"/’;8;2""" kepahaiwv evapgng nepiodou 11.432.040  758.294 437.237  4.002.158 0 13.422.361 30.052.091
Anotéleopa Mepiodou 1/1 - 31/12/2014 2.990.619 2.990.619
ZXNHaTiopog TakTikoU AnoBepaTikoU 277.105 (277.105) 0
SUYKevTpwTIKG Zuvolika 'Ecoda yia Tnv Mepiodo 1.1 -
31122014 (176.067)  (176.067)
ZUYKEVTPWTIKA ZuVvoAika 'Ecoda yia Tnv Mepiodo
1/1 - 31/12/2014 0 0 0 277.105 0 2.537.447 2.814.552
KAsioipo anoBepaTikwv Baan noA.1007/2014 (587.618) 587.618 0
Ayopd I8iwv MeToywv (29.491) (29.491)
Aigvopn pepioparog (714.503) (714.503)
Ynoloina 31/12/2014 11.432.040 758.294 437.237 3.691.645 (29.491) 15.832.923 32.122.649
’1:‘/"1"/’;3;2"’"’ keaAdiwv evaping nepiodou 11.432.040  758.294 437.237  3.691.645 (29.491) 15.832.923 32.122.648
AnoTéheapa Mepiodou 1/1 - 31/12/2015 1.038.818 1.038.818
SXNUaTiopog TakTikoU AnoBepaTikou 147.059 (147.059) 0
SUYKEVTPWTIKG Zuvolika 'Ecoda yia Tnv Mepiodo 1.1 - 7.313
31.12.2015 7.313 '
ZUYKEVTPWTIKA ZuVvoAikd '‘Ecoda yia Tnv Mepiodo
1/1 - 31/12/2015 0 0 0 147.059 0 899.072 1.046.131
AnoBepaTiko 24.224 24.224
Ayopd I8iwv MeToywv (151.132) (151.132)
Alavopn pepioparog 0
YnoAoina 31/12/2015 11.432.040 758.294 437.237 3.862.928 (180.623) 16.731.995 33.041.871
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4.6. Karaoraon Tapeiak®v Powv (Eppeon MeBodoc)

(Mood ekppaocpéva o €)

O OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
AEITOUPVIKEG BPAOTNPIOTNTES _ _

Képdn({npieg) npo popwv 4.359.488 2.738.186 2.207.286 3.974.577

[1Agov / Lgiov npooaplioyes yia:

AnooBéoeig 3.160.877 3.043.079 1.152.412 1.038.400

MpoRAEWEIC 215.561 459.189 149.433 459.363

SuvalaypaTikég dlapopeg 0 (14.311) (14.311)

QI‘IOTE)\éG!JGTG (¢000a, £€0da, kEPON Kal INMIEG) ENEVOUTIKNG (660.279) (449.783) 2.689.725 (110.022)
pacTNPIOTNTAG

XpewaTikoi TOKOI kal cuvagr) ££0da 1.434.744 1.440.279 1.078.041 1.020.085

lMAéov/ peiov  npooapuoyes yia  HETABOAEG

Aoyapraouwv kepalaiou kivong 1 nou oxeridovrair

HE TIG AEITOUPYIKEG PACTNPIOTNTEG:

Meiwon / (ab&non) anoBepatwv (1.260.480) (3.747.457) (1.248.849) (3.755.324)

Meiwon / (augnon) anammoewy (3.152.697) 66.736 (3.359.346) (625.689)

(Meiwan) / ab&naon unoxpewaoewv (MANV Tpanelwv) 112.516 749.144 139.381 464.681

Meiov: 0 0

XpewaoTikoi TOKoI kal ouvar) £€£0da kataBeBAnueva (1.455.885) (1.390.232) (1.089.773) (953.570)

KaTtaBeBAnuévol popol (201.761) (387.043) (194.806) (384.090)

ZUVOoAo £10powV / (EKPOWV) ano AEITOUPYIKEG
opaornpoTnTes (a)

Engv3uTIkEG 3paoTNPIOTNTES . _

2.552.085 2.507.787 1.523.503 1.114.099

AnOKTNON BuYaTpIK®V, GUYYEVQWY, KOIVOMPAgImV Kal AoInav
€NEVOUTEWY

EkkaBapion - NMwAnon BuyaTpikwV, CUYYEVMY, KOIVOrpagiov
Kal Aoinwv enevouoewv

Q’g&iii‘c’"’““m" Kar aiAwv nayiev NEPIOUOIaK®Y (1.203.572)  (2.148.227)  (1.187.933)  (2.026.560)
Eionpd&eig and nwAnoeig evompaTwy kal alAwv nayiov 24.343 170.000 24.343 170.000
Ayopd XpnHATOOIKOVOUIKWV OTOIXEIWV

Eionpda&eig/(MAnpwpE) and NWARCEIG XPNHATOOIKOVOUIKMY

OTOIXEIWV O€ €UAoyN a&ia PECW anoTEAEOUATWY

Toko! £10npaxBevTe 364 11.649 18 10.388

(73.224) (73.224)

£0voho £10podv / (Expodiv) and enevoUTIKEG (1.252.088) (1.966.579) (1.236.796) (1.846.171)

opaotnproTnres (B)

XpnparodoTikég SpacTNPIOTNTEG : ;

Eionpd&eig and enixopnynoeig enevoloewmv 0 38.080 38.080
Ayopd ISiwv pETOXMV (151.132) (29.491) (151.132) (29.491)
EnioTpogr MeToyikou Kepahaiou 0 0 0
Eionpd&eig and ekdoBévta / avakngBévra davela 0 1.610.200 1.610.200
EEopARoEIC daveimv (1.796.820)  (1.325.277) (773.992) 0
ES0QANTEIG UNOXPEMOEWY and XpnUATodoTIKEG MICBMOEIG 0 (216.896) (216.896)
(xpeoAlaia) ’ )
Mepiopata nAnpwBévta 0 (714.503) (714.503)
2UvoAo g10powv / (EkpowVv) ano xpruarodoTIKEG

SpaoTnpioITEe (1) (1.947.952) (637.888) (925.124) 687.390
KaBapn avénon / (ueiwon) ora Tausiaxd diabsoiua

et 10080Vapa nepIodou (4) £ (B) + (v) (647.956) (96.679) (638.417) (44.683)
Tapeiaka diabéaiya kar iIoodUvapa €vapEng nepiodou 824.906 921.586 803.287 847.970
Tapeiaka diabéaipa kal IcodUvapa BuyaTpikng nou dev (1.450)

gvonoleital :

Tapeiaka dia6éoipa kai 1I00dUvapa ARENG nepiodou 175.500 824.906 164.871 803.287
Z0volo ) ) ) )
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5. MAnpo@opieg yia Tov ‘'OpIAo

5.1. Tevikég MAnpogopieg

H etaipia IkTivog EANGG €ival eANANVIKI) avovupn €Taipia Kal anoTeAel Tn WPNTPIKN €TaAlpia TOU OiAoU.
I0pUbnke oTic 12/03/1974 and Tov ApxiTékTova Mnxavikd Eudyyeho Nik. Xaidd, o onoio¢ napapével kai
ONUEPa 0 KUPIOC WETOXOC. AsiToupyei pe TNV enwvupia «EAAHNIKH BIOMHXANTA MAPMAPQN TEXNIKH
KAI TOYPIZTIKH ETAIPEIA IKTINOZ EAAAZ A.E.» kai Tov d1akpITIKO TiTAo «IKTINOZ EAAAS A.E.» (®.E.K.
244-12/3/1974 Teuxoc A.E. kai E.M.E.). Eivar eyyeypappévn oTo MnTpwo AvwvUudwv ETaipeiov Tou
Ynoupyegiou AvanTuéng pe apibud puntpwou A.E. 2304/06/B/86/53.

H €dpa Tou Opihou, BpiokeTal aTo MeTapdppwaon ATTIKAG, (000¢ AukoBpuoewc 7, T.K. 144 52). O1 PHETOXEC
NG €TaIpeiag eionxbnoav oTto Xpnuatiothpio ABnvwv To 2000. ZTic 21-23/2/2000 npaypaTtonoinénke n
Anuoaia Eyypagn Tng ETaipeiag onou diatebnkav 460.000 veeg pETOXES e Anuooia Eyypagn kal 22.500 pe
ISiwTIKr TOnoBETNON ovopaoTikig a&iag Apy. 200 kai Tiur diabeong Apy. 3.000. H £kdoon kaAu@Bnke 513
QopEC. XTIC 15/3/2000 apxioe n dianpayudteuon Twv METOXWV TNG). Me Tnv Tevikn ZuvéAeuon ano
29/06/2007 n €Taipia NPOXWPNOE OTNV €MEKTACN TOU OKOMOU OTOV TOMEQ TWV AVAVEWOIHWV NNywvV
evepyelac. H afionoinon Twv avavewoldwv NNywv eVvePYeEIac kal €I0IKOTEPA TNG AIOAIKNG evepyelag, Ba
NPoocdwWael OTNV €TAIpia Wia oTabepry Jakpdxpovn kal anodoTikr enévouan.

H diapkeld Tng ETaipeiag UoTepa anod anogacn Tng Mevikng ZUvEAEUONG TWV KETOXWV TNG, oTig 12/01/1999,
napatabnke péxpr Tic 11/03/2049. O k. Eudyyelog Xaidag eivar Mpoedpog kal Alcubuvav ZUPBOUAOG TNG
ETaipeiac.

5.2. ®uon ApacTnpIoTATWV

O okonog TG eTaipeiag onw¢ auTtodc opileTal oTo GpOPOo 2 Tou KATAOTATIKOU TNG ETAIPEIAC EXEl WG
akoAoUBwg:

2konog TnG ETaipeiag ivai :

> H ekpeTAAAEUON YEVIKA AQTOMEIWV Hapudpwy, ypavitwv, SIAKOOUNTIKWY NETPWHATWY, adpavav
UANIKWV Kal ouva@wv UAWV Kal unonpoiovTwv Toug kabwg kal n €peuva diavoin kai diauopewaon n
EKMETAANEUON TWV AATOMEIWV QUTWV HE €pYOAaBIKn 1 omnolacdnnoTe AAANG HOPPNG OXEGN KaBwg Kai n

napoxn UNNPECIWV TEXVOYVWaiac.

> H konn kai n e onolovdnnoTe TPONO eneEepyaania Twv NPOIOVTWY auTwV.

> H eEaywyn TwV w¢ Avw NPoiOVTWV €IG TO EEWTEPIKO.

> H epnopia Twv w¢ avw nNpoidvTwv 0TO E0WTEPIKO.

> H evépyela kGBe napopoiag r ouva@oug €PNOpIKNG dpacTnpEIOTNTAG N Onoia €xel OxXEon WE Ta

NpPoava@ePOPEVa avTIKEIevVa.
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> H oUvayn oupBacswv Epywv, yia TNV TONoBETNON OAWV TwWV NPOAvVAPEPOUEVWV MNPOIOVTWV OF
naong PUOEWC 0IKOJOUIKA £pYa TOOO OTO ECWTEPIKO 00O KAl OTO EEWTEPIKO.

> H kataokeur) navtog €idouc olkodopwv, oe 1010KkTNTa N &va akivnTa, 1I0IaITepwe O KaTd To
YVWOTO Kal ouvnBeg oTIC ouval\ayeg oUoTnPa TNG avTinapoxng, N ayopd Kai n NwAnon akiviTwy, n
avaAnyn naong QUOEWG TEXVIKWV EPYWV N MEAETWV, O OUVOUAOMO I Kal EEXWPIOTA TOOO OTO E0WTEPIKO
000 Kal OTO E€EWTEPIKO Yia Aoyapliaopd VOUIKWV 1 (UOIKQV MNpoownwv Tou Andociou, Anpociov
Opyaviopwv kadwg kal Opyaviopmv KoIVAG WPEAEIAC, VOUIKWY Npoownwv Onuoaiou dikaiou kAn. kabwg kai
N Blopnxavia oIkoSOMIKWY UAWV Kal YEVIKOTEPA UNIKWV TEXVIKWV EPYWV.

> H aoknon naong ¢uosw¢ ToupioTikwv Enixeipnocwv 101AITEpws O€ aUTWV YIad KATAOKEUR Kal
EKMETAMEUON Eevodoxeiwv Unvou kai gayntoU, &Evwvwyv, NEPINTEPWV, OIKIOHWY, NAal Kal Yevika
NapaNiakwv N pn Xwpwv otnv EAAGda ) oto €&wTepikOd kal PAAIOTa €ite o 1D1OKTNTA aKivnTa €iTe O€
MIoBwpEéva.

> H avaAnwn naonc¢ ¢UOEwC kal Navtog AVTIKEIMEVOU EUMOPIKWV AVTINPOOWNEIWY KABwE Kal n
EKNpoownnaon dlIaPOpwV OIKWV Kal ENIXEIPNOEWV TOU €0WTEPIKOU 1 TOU €EWTEPIKOU KABWG Kai n eni
npounOeia 81a6£on NavTog avTIKEIWEVOU OAWV TwV CUVAP®WV HE TOV OKOMO TNG ETAIPEIAC.

> H napaywyn kai epnopia oikodopIK®WV UAIKWV, N €l0aywyn auTwv kabwg kal n Eaywyn Toug.

> Mapaywyn kal eKUeTAANEUON NAEKTPIKNAG EVEPYEIAC and avavewolhes nnyeg evepyeiac (A.M.E.),
OnwG N aloNIKn €vEPYEIa, N NANIGKN EVEPYEIQ, N EVEPYEID KUPATWY, N NaMippoikn evépyela, n Biopala, Ta
agpia nNou ekAUOVTal and XWPOUG UYEIOVOUIKAG TaPnG Kal and €ykataoTacelg BioAoyikoU kabapiopou, Ta
Bloagpia, n yewBepUIKn evépyela, n UOPAUAIKN evepyela nou a&lonolsital and udponAekTPIKOUCG OTABOUC
kaBwg kal N wToBoATaikN evépyela.

> H pe onolovdnnoTe TPOMO Kal und onolavOnmnoTe VOUIKA HOPPr) CUMMETOXN OE OMOoIEGONMOTE
OUVAQEIC NAPOMOIEC N OOIEG EMIXEIPATEIC, Ol OMOIEC AEITOUPYOUV ATOMIKA I UMO ETAIPIKN HOPQI NOU EXOUV
non ouoTabei N npokeITal va cuoTabouv €iTe an’ autnyv &iTe and aAAa NpOoWNa PE OMOIOUG I CUVAPEIG e
auTouC Nou avapEPOVTal 0To Napov apbpo Gkonouc,.

> 'OAoI o1 avapePONEVOI OKOMOI TNG TaIpEIag evepyouvTal TOGO OTO E0WTEPIKO TNG EANGDAC 000 Kkal
o€ 0noladnnoTe AAN Xwpa Tou eEWTEPIKOU.

Me Tnv ékTakTn levikn Zuveleuon Twv MeTdxwv Tng and 20n MapTiou 2012 €yive enekTaon akonou TnG
ETtaipeiag wg akoAoUBwg :

> <<Mapaywyrn Kal €ynopia yewpyikwv npoiovTtwv otnv EANAda kai oto eEwTtepikd eite autd
napayovral otnv EAAGda 1 oTo €EWTEPIKO KABWG Kal n  HE onolovonnoTe TPONo Kal und onolavonnoTe
VOUIKN] HOPQr] OUMMETOXN OE OMoIECONMNOTE OUVAQEIC NAPOUOIEC 1 OMOIEC EMIXEIPNOEIC, Ol OMOIEC
A€IToUpyoUV aTopIKA 1 Uno €TAIPIKN MOp@R Nou €xouv NdN ouoTabsi i npokeiTal va ocuotabouv eite an’
auTthv €iTe anod aAAa npoowna e OPOIOUC I} CUVAQEIC PE AUTOUC MOU avagepovTal oTo napdv apbpo

okonoug>>.
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O Baoikog kAadog aTov onoio dpacTtnpionoleital, onuepa, n IKTINOZ EAAAZ A.E. sival o kAGdog eE0pUEnG

HapUapwV, ENEEEPyaciac kal EPNopIac Happdpwy kal ypavitTwyv Kal Aoinwv dIakooHNTIKWV.

5.3. ZUMHETOXEG OE AAAEG ETAIPIEG
H IKTINOZ EAAAZ A.E. CUPPETEXEI, AUEDA KAl EPPUEDQ, OTIC £ENG ETAIPEIEC:

®EIAIAZ EAANAZ A.B.E.E.

H etaipeia 10pUBnke 10 1981 wc E.M.E. evw TO 1986, petartpannke oe A.B.E.E. Exel €dpa oTo Anuo
BpiAnooiwv ATTIKAG, 000G Trivou 12A. Baoikd avTIKEIMEVO €pyaciwv TNnG €ival n ene€epyacia pappapwy,
KUPIWG OXIioINo OYKWV, Yia TPITouG (epyaciec gpaocov) kabwg kal n €Eaywyn Twv w¢ Avw NPoidVTwV OTO
€EWTEPIKO, KABE napdyola ) ouvaPnc epyacia, n onoia €xel oX€On ME TA NPoava@epBEVTA AVTIKEIYEVA.
TENOC avTIKEiyeVO €pyaociac anoTeAei kai n oUvaywn CUPBACEWV Epywv, yia TNV TOMoBETNON OAWV TwV

NPOAvVAPEPOPEVWY MPOIOVTWV 0€ NAoNC PUOEWS OIKODOMIKA £pya.

KAAAITEXNOKPATHZ E.I.E.

H etaipeia KAAMITEXNOKPATHZ MAPOXHZ YMHPEZIQN E.M.E. 10pU6nke 1o 1999. H KAAAITEXNOKPATHZ
E.MN.E. éxe1 €dpa otnv MeTapdppwon ATTIKNG kal Ta ypageia TnG Bpiokovtal otnv 0d0 Aukoppuong 7.
2KOMOG TNG ETAIPEIAG €ival n avanTugn SIKTUOU NWANCEWV Kal JapPapwV OTo €EWTEPIKO. TO EMIXEIPNHATIKO
NG Oxedlo €xel e€ykplBei and To unoupyeio AvanTuéng kal exel evraxdei OTIC €niXOpnynoeiC Tou
Enixeipnoiakou Mpoypappatog Biopnxaviag (unonpoypappa 4, pérpo 2, dpaon 9 — Aiktua CLUSTERS)

>Tnv eTaipeia ouppeTexel n IKTINOZ EAAAZ AE  pe nocooTd 25% kai n OEIAIAZ EAAAZ AE pe nooooTo
5%. To unoupyeio AvanTu&ng €xel anoppiyel TNV £ykpion Twv enixopnynoewv kai n KAAITEXNOKPATHZ
E.N.E. &xe npoogUyel oTo ZupBoUAio Enikpateiag. Znueiwveral OTI n unoBeon ekdIKAOTNKE OTIC 1

AekepBpiou 2011 kai n iorynon Tou dikaoTtou (gionynTn) ATav unép Tng ETaipeiac. Avapéveral n €kdoon

NG anopaong,.

VIS LAPIS E.NN.E.
H eTaipia autr) oAokAnpwoe TNV ekkabapion TNG Kai opioTikonoindnke n diaypadr) TnG anod To UNTPWO TwV

avWVUH®V ETAIPIQV.

IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

H IKTINOZ EAAAZ A.E., oTa nAdioia Tng aueonc dpacTnpionoinong TG oTnV aloAIKn eVEPYEId, ayopaos o€
nooootd 100% (€vavti ouvoAikoU KOOTOUuG eupw 2.449.500) omig 21/12/2007, Tnv €Taipeia He Tnv
enwvupia IAIQTIKH EMIXEIPHZH HAEKTPIZMOQY A.E. n ornoia €x€l Okono TNV napaywyn NAEKTPIKAG
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EVEPYEIAC E OrMoIodANOTE VOUIPO TPOMO N MECO Kal 10iwG TNG NAEKTPIKAG EVEPYEIAC MOU NPOEPXETAl AMNO

AVAavEWOIUES NNYEG EVEPYEIAC.

LATIRUS ENTERPRISES LIMITED

H IKTINOZ EAAAZ A.E ayopaoe (évavTi noooU eupw 8.283) aTig 12/12/2006, Tnv Kunpiakn €Taipeia pe tnv
enwvupia LATIRUS ENTERPRISES LIMITED kai oTn onoia MeTABiBace To nakeTo petoxwv TnG IKTINOX
TEXNIKH & TOYPIZTIKH A.E. TO onoio kaTeixe. TNV OUVEXEIa £yive aU&non MeToxikoU Kepalaiou unép To
apTtio (To GUVOAIKO Noad TNG au&nong MeToxikoU Kepalaiou kal unép To apTio aviABe o€ eupw 9.126.557)
oTnv onoia cuppeteixe n etaipia DolphinCI Thirteen Limited Tng Kunpou, Buyatpik kata 100% Tng
enevOuTIKNG eTaipeiag Dolphin Capital Investors LTD sionypévn oto Xpnuariotnpio Tou Aovdivou (AIM). H
IKTINOZ EAAAZ A.E., peTa ano autd kal and Tnv aneubeiac nwAnon HETOXwv OIATHPNOE CUMPHETOXNA
nooooToU (20,344%) TwV HETOXWV.

KaTd T0 €10¢ 2011 pe Tnv TakTikA Mevikn Zuvéheuon Tne and 29/6/2011 anogpacioTnke avuénon MeToxikoU
Kepahaiou pe kataBoAn peTpnTwv Uwoug 1.071.418,28 cupw pE €KOOON VEWV PETOXWY OVOUACTIKNG agiag
1,24 gupw €kGoTn pE avaloyia dIKaIWPATOC KIAC VEAG HETOXNG YIa KAOe Oéka NAAIEG JETOXEC , ME THNHATIKA

KaTaBoAr EVTOC NEVTE ETQV.

AIOAIKH META IZQMA A.E.

H IKTINOZ EAAAZ A.E., oTa nAdiola Tng dpacTnpionoinong TNG OTNV AIOAIKN EVEPYEIA, MPOXWPNOE O€
ouoTaon TnG «AloAikn Meya Towpa Avwvupn ETaipgia napaywyng NAEKTPIKNAG EVEPYEIAG» e TNV un apiBuo
8497/21-1-2010 npd&n oloTtaong, oc nocootd 100%, n onoia €xel okono TNV NaApaywyn NAEKTPIKNG
EVEPYEIAG E OMoIodANOTE VOUIPO TPOMO N MECO Kal 18iwG TNG NAEKTPIKNG EVEPYEIQG MOU NPOEPXETAl ANd
avavewolues Nnyeg evepyelac. H AIoAikn Méya Towpa cupnepIANPONKE yia NpwTn Popd oTnV €vonoinon
Tou 2010. To napandavw Yeyovog Oev eNEPEPE PETABOAN GUVOAIKA O NOGOOTO Avw Tou 25% oTov KUkAo
Epyaciwv 1 /kal ota AnoTeAéopata PETA and gpopoug kal dikaiwuata pelowngiac n/kar ota Idia Kepaiaia

TWV JETOXWV TNG ETAIPEIAG,.

AIOAIKH AYKO®QAIA

H IKTINOZ EAAAZ A.E., oTa nAdiola Tng dpacTnpionoinong TNG OTNV AIOAIKN EVEPYEIA, MPOXWPNOE O€
ouoTaon TnG «AloAikn AukopwAid Avwvupun ETaipeia napaywyng NAEKTPIKNG EVEPYEIAC» E TNV un apiBuo
8854/24-2-2011 npd&n oloTtaong, oc nocootd 100%, n onoia €xel okono TNV napaywyn NAEKTPIKNG
EVEPYEIAG |E OMoIOdANOTE VOUIMO TPOMO N MECO Kal 10iwG TNG NAEKTPIKNG EVEPYEIQC MOU MPOEPXETAl AMNO
avavewolpes NNYEC evepyelac. H AloAIKr) AUKOQWAIG GUPNEPIANPONKE yia NpwTn popd oTNV €vonoinan Tou
2013. To napandvw yeyovog Oev enePepe WETABOAR GUVOAIKG O NMocooTO Avw Tou 25% oTov KUkAo
Epyaciwv 1 /kal ota AnoTeAéopaTa PETA and QpoOpoug kal dikaliwpaTa Jeiowngiag n/kar ota 'Idia Kepalaia
TWV PETOXWV TNG ETAIPEIAC.
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AIOAIKO MAYPOAIGAPO

H IKTINOZ EAAAZ A.E., oTa nAdiola TnG dpacTnpionoinong TNG OTNV AIOAIKN EVEPYEId, MPOXWPNOE O€
ovotaon TnG <«AloAikn MaupoAiBapo Avwvupn ETtaipeia napaywync nAEKTPIKAG EVEPYEIAG» HE TNV
un ' apiBud 8855/24-2-2011 npda&n ouoTtaong, oc noocooTd 100%, n omnoia €xel okond TNV napaywyn
NAEKTPIKNG EVEPYEIQG WE OMOIODNMOTE VOUIMO TPOMO N MECO Kal 10IWC TNG NAEKTPIKNG EVEPYEIAG MOU
NPOEPXETAl and AVAVEWOCIKEG NNYEG evépyelac. H AloAikny MaupoAiBapo cupnepIAN@ONKe yia NpwTn Popa
oTnv evonoinon Tou 2013. To napanavw Yeyovog Oev eNEQPePE WETABOAN OUVOAIKA OE MOCOOTO GV TOU
25% oTov KUkho Epyaciov r /kal ota AnoTeAéopata PeTa and gopoug kal dikaliwpaTa peiowngiac f/kai

oTa Td1a Kepahaia Twv YETOXWV TNG ETAIpEIaAc.

AIOAIKA ZYNOPA

H IKTINOZ EAAAZ A.E., oTa nAdiola TnG dpaoTnpionoinong TNG OTNV AIONIKN EVEPYEIA, MPOXWPNOE OF
ouoTtaon TnG «AIoAIKr) ZUvopa Avwvupn ETaipeia napaywyng NAEKTPIKNG evEPYEIQG» PE TV un apiBuo
9377/21-3-2013 npa&n ovoTtaong, o€ nocooTtd 100% peow TG BuyaTpikng TnG eTaipiac IAEH A.E., n onoia
EXEl OKOMO TNV napaywyn NAEKTPIKAG EVEPYEIQG ME OMOoIOdNAMOTE VOUIYO TPOMo 1 MECO Kal IBiwG TNG
NAEKTPIKNG EVEPYEIAC MOU NPOEPXETAI AMNO AVAVEWCIHEG NNYEC evepyelac. H AloAIkR ZUvopa GUPNEPIARPONKE
yla npwTn @opa otnv evonoinon Tou 2013. To napanavw yeyovog Oev eNEPEPE PETABOAN GUVOAIKA O€
NooooTo avw Tou 25% oTov KukAo Epyaciwv 1 /kal ota AnoTeAéopaTa YeTa and popoug kal dikalwpaTa
pelowneiag n/kar ota Idia Kepahaia Twv JETOXWV TNG ETAIPEIac

IKTINOZ MAPMAPON

H eTaipia IKTINOZ EAAAZ pe oTOXO0 TV BEATIWON TWV NAPEXOUEVWV UMNPECIWV GTNV E0WTEPIKN
ayopa kai Tnv avaAnwn PeyaAwv project, ano®acioe Tnv dnuioupyia HIag véag eTaipiag Tng
IKTINOZ MAPMAPON pe tnv un' apiBuo 275/18-12-2015 npda&n ouoTtaonc, n onoia anoTeAEi

oUCIaoTIKA TN OUVEXEID TNC ONMIOUPYIAC TOU KATAoTnuaToc atnv Kngioiac.

5.4. ETAIPEIEG NOU OUHPHETEXOUV OTIG EVOMNOINHEVEG OIKOVOUIKEG KATAOTACEIG TOU OpiAou

O1 €TAIPEiEC Ol OMOIEC OUMMETEXOUV OTIGC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC napoucialovTal oTov

akoAouBo nivaka:

MEGOAOZ
EMQNYMIA EAPA MOZOZTO ZYMMETOXHZ ENOMOIHZHZ
IKTINOZ EANAZ ALE. AukOBpuang 7, MeTapoppwon ATTIKNAG MnTpIKN OAikr) EvoTroinon
OEIATAZ EANAZ ALE. Trivou 12A, BpiAfjocia ATTIKNG 90,00% OAIkr} EvoTtroinon
KAAITEXNOKPATHZ E.N.E.  AukoBpuong 7, MeTapdppwaon ATTIKNG 30,00% OAikn Evotroinan
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IKTINOZ MAPMAPON AE A.Knoioiag 112-Mapouot 100,00% OAIkrj EvoTroinan
IAEH A.E. Mayyaiou 7 Apaua 100,00% OAikry Evotroinon
AIOAIKH META IZQMA A.E. AUKOBpUONG 7, MeTapoppwon ATTIKAG 100,00% OAIkry EvoTroinan
ﬁlgNKH MAYPOAIGAPO AUKOBpUONG 7, MeTapoppwon ATTIKAG 100,00% OAIkr} EvoTroinan
AIOAIKH AYKODQAIA A.E. AUKOBpuUONG 7, MeTapoppwon ATTIKAG 100,00% OAIkr} EvoTroinan
AIOAIKH ZYNOPA A.E. AUKOBpuUONG 7, MeTapoppwon ATTIKAG 100,00% OAIkr} EvoTroinan
LATIRUS Ltd ®dAwpivng 11-Asuknaola 20,344% KaBapn B¢on

2TIC IDIAITEPEG OIKOVOMIKEC KATAOTACEIC TNG MNTPIKAG Ol BuyaTpIKEG €Talpeiec anoTipouvTal oTnv agia
KTTOEWC.

H KaM\irexvokpatng E.M.E. evonoicital pe Tnv PEBOdO TNG OAIKNAG evoroinong OIOTI N PNTPIKN €Talpeia
KATEXEI TOV EAEYXO.

Baoel Tou A.A.M. 27 § 13. oUppwva Pe To onoio: «O €AeyXoC TekuaipeTal OTI undpxel, OTav NEPICOOTEPO
andé To NMIOU TwV OJIKAIWUATWV WNHEOU HIAC OIKOVOUIKNG OVTOTNTAC AVNKEl, AGUECa N EUPECA MEOW
BuyaTpikwy, OTN WNTPIKA £TAIpia, EKTOC AV, Ot €EQIPETIKEC NEPINTWOEIC, UNopei va anodeixBei kabapa Ot
TETOIQ KUPIOTNTA OEV OUVIOTA EAEYXO. ‘EAEYXOC €MioNG UNAPXEI Kal v akOPa n KNTPIKN €TAIpia KATEXEI TO
AMIOU 1 AlyOTEPO TV SIKAIWUATWV WAPOU HIAC OIKOVOMIKNAG OvTOTNTAC, OTAV UNAPXE:

(a) dikaiwpa eAéyxou nou unepPaivel To NUICU TV JIKAIWKATWV YHPou, dUVALE

ouUpPWViag Je aAAoUG eneVOUTEC,

(B) 7o Okaiwpa va KAaTeuBUVEl TNV OIKOVOMIKA Kal EMIXEIPNUATIKA MOANITIK TNG AGAANG OIKOVOMIKNG
oVTOTNTAG, CUP@WVA PE KATAOTATIKO I CUKBATIKO OpO,

(y) To dikaiwpa va diopiel [ va navel TNV NAEIOVOTNTA TV PEAWV Tou AloiknTikoU ZupBouAiou fj aAhou
I00duUVApoU SI0IKNTIKOU 0OpYAvou Nou OIOIKEI TNV OIKOVOUIKN OVTOTNTA N

(8) 1o OIKaIWPA €NNPEACPOU TNG NAEIOYPNQEIC OTIC ouvedpidoelc Tou A.Z. 1} 1000UVAPOU MPOC AuTO

dI0IKNTIKOU Opydavou mnou OIOIKEI TNV OIKOVOWIKN OvVTOTNTA.»

H ETaipeia €xel TNV oUCIACTIKN Kal TUnIKn dloiknon Tng ev Adyw BuyaTtpikng ETaipeiag, yiaTi a) H ka IouAia
Xaida (avminpdedpog Tou A.Z. TnG MnTpikng ETaipeiag) eivalr ekkaBapioTng TnG BuyaTpikng €Taipeiag
KaAAiTexvokpaTng E.M.E. pe dikaiwpa unoypang and povn Tng OAwv Twv npagewv 810iknong Nou EMITPENE
TO KATAOTATIKO (ekTOC dnAadn yia 6ca B<uara civar appddia n ouveAeuon Twv €Taipwv). B) H eTaipeia and
TNV idpuon TNG €w¢ onpepa, oTeyaleTal oToug 1I8i0UG XWPOUG KE TNV MnTpikn ETaipeia kal n ouciaoTikn

AeIToupyia Tng yiveral pe Tnv Bonbeia Twv SIOIKNTIKWV Kal OIKOVOUIKWV UNNPECIWV TNG MNTPIKAG.

6. MAdiolo KATAPTIONG OIKOVOUIK®V KATACTACEWV
6.1 l'evikO NAAicIO KATAPTIONG

O1 evornoINMEVEG OIKOVOUIKEG kaTaoTaoelg TNG IKTINOZ EAAAZ A.E. €xouv ouvTaxBei oUppwva Pe Ta Aigbvn

NoyioTika MpoTuna. O1 eVONOINKEVEG OIKOVOMIKEG KATAOTACEIG EXOUV ouvTaxBei pe Baon Tnv apxn Tou
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IoTopIkoU  KOOTOUC, OMNWG auTh TPOMOMOIETal KE TNV avanpoodpuoyn ynnedwv Kal  KTIpiwv,
XPNHATOOIKOVOUIKWY OTOIXEIWV OIdBE0IMWY  NPOC MNWANCN KAl XPNHATOOIKOVOUIKWY  analiThoEwyY  Kal
UNOXPEWOEWY (CUMUNEPIANPBAVOREVOV TWV NAPAYWYWV XPNHATOOIKOVOUIKWV OTOIXEIWV) 0 €UAOYEG aieg
MEOW TOU AMOTEAECUATOC,.

H oUvTa€n OIKOVOUIKWY KATAaoTACEWV OUd@wva Me Ta Abviy MpoTtuna XpnHAaToolKOVOMIKAG
MAnpo@opnonc (AMXA) anaitei Tn XpAon AoyIOTIK@V eKTINNOEwY. Eniong, anaitei Tnv kpion Tng d10iknong
KaTd TNV €Qapuoyn TwV AOYIOTIKWV apXwv Tou opiAou. O1I MNePINTWOEIC Ol onoieG nepIAapBavouv
MEYAAUTEPO Babuo kpiong kal MOAUNAOKOTNTAG i Ol NEPINTWOEIC ONOU Ol UNOBECEIC KAl Ol EKTIMAOEIC €ival
ONMAVTIKEG YIA TIG EVOMOINMEVEC OIKOVOMIKEG KATAOTACEIC, NEpIAaPBAvovTal oTn onueiwon 6.3.

O1 N\oYIOTIKEC apXEG BAoel TwV onoiwv OUVTAXOBNKAV Ol OIKOVOUIKEG KATAOTACEIC, €ival OUVENEIC PE AUTEC
Mou Xpnolgonoinenkav yia Tn oUvTagn Twv £TACIWV OIKOVOUIKWV KATAoTAoEwV Tou OpiAou TNnG Xpnong

2014 ka1 £xouv epapPOCHEi UE OUVENEIQ OE OAEC TIC NEPIOSOUC NMou napouacialovTal.

6.2. AAAayEq o€ AoyioTikEG MOAITIKEG

Néa MpoTuna, Aieppnveieg, Ava@swpnoeig kal Tpononoinoeig upioTapevanv NMpoTunwv Ta onoia
€Xouv TeOEi o€ 10XU ka1 £xouv UI0OeTNOEi anod Tnv Eupwnaikn ‘Evwon

O1 akoouBeg Tpornonoinoelc kal Alepunveieg Twv AMXA ekddOnkav and 1o SUPBoUAIO AlEBvawv AOYIOTIKWOV
MpoTtunwv (IASB), €xouv uloBeTnBei and Tnv Eupwnaikr) ‘Evwon kal n €papuoyn Toug €ival unoxpemTIKnA
ano6 Tnv 01/01/2015 R peTayeveoTepa.

e ETnoieg BeATiwoeig NMpotunwv KukAog 2011-2013 (yia £TNOIEG AOYIOTIKEG NEPIOSOUG NOU
Eekivouv Tnv N era Tnv 01/01/2015)

To IASB npoxwpnoe Tov Aekéuppio Tou 2013 otnv €kdoon «Etroleg BeATiwoeig Twv AleBvav MpotUnwv
XpnuaToolkovopikng Avagpopdg Kukhog 2011 - 2013», To onoio anoTeAsiTal anod pia ogipd NPooapuoywy o€
4 MpoTuna kalr danoTeAei PEPOC TOU MPOYPAMMATOC yia TIC €Tnoleg BeATiwoelg ota [Mpotuna. Ol
TPOMOMOINOEIG €pappolovTal yia €TAOIEG AOYIOTIKEG NEPIOdOUC nou EekivoUv Tnv 1 peTa Tnv 1n IouAiou
2014, av Kal Ol OIKOVOUIKEC OVTOTNTEC EMITPENETAI va TIC €PAPUOOOUV VvwpiTepa. Ta BOguyata nou
nepiAapBavovTal o€ autov Tov KUKAO €ival Ta €€ng: AMXA 1: H évvoia Twv ugioTauevwv AMXA, AMNXA 3:
E€aipéosic yia koivonpatiec, AMXA 13: Medio epappoyng TnG napaypdpou 52 (eEaipeon xapTopuAakiou),
kal AAM 40: Anoocaonvion TnG alAnAegaptnong Tou AMXA 3 Zuvevwoelg Enixeipnoswv kar AAM 40
EnevdUoesic o0c akivnTa katd Tnv Ta&ivOpnon TwV GKIVATOV G €nevdUoel O akivta f g
1010 pnaiponoloUpeva akivnra. O ‘OpiAog Ba EeTaocel TNV niNTwon OAWV TwV NApanavw oTIC OIKOVOUIKEG

KaTtaoTaoeig, av kal 0ev avapeveTal va Exel kapia.
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e Tpononoinon oro AAN 19: «Mpoypappa Kadopiopévwv Mapoxwv: EICPopEC epyalOHEVOV>
(y1a eTO1EG AOYIOTIKEG NEPIOSOUG NoU EEKIVOUV TNV N HETA TRV 01/07/2014)

To NoguBpio Tou 2013, To IASB npoéPn otnv €kdOCN TPOMOMoinong NePIOPICHEVOU okornou oTo AAM 19
«Mapoxéc oe epyalopévouc» Me TiTAo [Mpoypappa kabopiopevwv napoxwv: Eiopopéc Epyalopévwv
(Tpononoinosic oto AAM 19). H napoUoa Tpononoinon £xel EPApPUOYI O €I0POPEC EpYAlOMEVWVY 1) TPITWV
MEPWV avapopika He npoypdupata kabopiopeévwv napoxwv. O oOkonog Tng Tpononoinong eivar va
anAonoinaosl TNV AOYIOTIKI QVTIHET®MION YIa TIC EI0(POPEC NOU €ival aveEAPTNTEC anod Ta €T UNNPECIAG TwV
epyalopévwy, Onwc eival yia napadeiyud, ol €I0(popeC nou unoloyilovTral w¢ oTabepd NooooTO €ni TNG
pioBodoaiac. O 'Opihoc Ba eEeTdoel TNV eninTwon OAwv Twv napanavw oTic OIkovouikéG KaTtaoTdaoeig, av

Kal Oev avapeveTal va Exel kayia.

o ETnoieg BeATiwoeig NMpoTtunwv KikAog 2010-2012 (yia £TNOIEG AOYIOTIKEG NEPIOSOUG Nou
Eekivouv Tnv N era Tnv 01/07/2014)

To IASB npoxwpnoe Tov Aekéuppio Tou 2013 oTnv €kdoon «ETnoleg BeATiwoeig Twv Alebvav MpotUunwv
XpnuaTtooikovouikng Avapopdac KUukhog 2010 - 2012», To onoio anoTeAeiTal anod Yia ogipd NpooapuUoywy o€
8 MpoTtuna kal anoTeAei WEPOG TOU MPOYypAMMATOC yia TIG €TnoleG PeATiwoel ota Mpdtuna. Ol
TPOMOMNOINOEIG £papuolovTal yia €TACIEC AOYIOTIKEC NePIOdOUC nou &ekivouv Tnv 1 PETA Tnv 1n IouAiou
2014, av Kal Ol OIKOVOUIKEC OVTOTNTEC EMITPENETAI va TIC €PAPHOOOUV VwpiTepa. Ta Ofuyata nou
nepi\apBavovTal og autov Tov KUKAO €ival ol €€ng: AMXA 2: Opiopog Twv NpoUnoBegewy KaToxupwaong,
AMXA 3: AoyIOTIKI| QVTIHETWNION €VOG EVOEXOHEVOU avTAAAYHATOG O OUVEVWOEIC EMIXEIPRoEwY, AMXA 8:
>uvabpolon AsIToupylkwv TopEwY, AMXA 8: Zupgwvia Tou OUVOAOU TV OTOIXEIWV TOU EVEPYNTIKOU TWV
NPOC Napouaiaon TOPEWV WE Ta OTOIXEIQ TOU evepynTikoU TNG enixeipnong, AMXA 13: BpaxunpOoBeopeg
anaImoeIg Kal unoxpewaoelg, AAM 7: KataBAnBevteg TOkol nmou kegaAaionolouvral, AAM 16/AAM 38:
MeEBodo¢ avanpooapuoync — avaloylkny avadiaTunwon TWV CUCOWPEUMEVWV anooBeccwv kal AAM 24:
Baoikd AicuBuvTika ZteAexn. O 'Opidog Ba e€eTacel Tnv eninTwon OAwv Twv napanavw oTig OIKOVOUIKEG

KaTaoTaoeig, av kal 0ev avapeveTal va Exel kaplia.

e Tpononoinon oro AAN 27: «M&Bodog TnNG kabapng 0£ong Ot ATOHIKEG OIKOVOUIKEG
Karaoraoeig» (e@pappoleTal yia £€TNOIEG NEPIOdOUG nNou &ekivoUV TNV R HETA Tnv
01/01/2016):

Tov AlyoucTo Tou 2014, To IASB £kOWOE MEPIOPIGEVOU OKOMOU Tponornoinan ato AAM 27 «M&Bodog Tng
kaBapng B€ong oe aTopikeG OIKovouIkeEG KaTaoTdoelg». Me Tnv napouoa Tpononoinon, Hia eTaipeia €xer T
eMmAoyn va enPETPNOEI TIG ENEVOUCEIG TNG O BUYaTpPIKEG, KoIvonpagieg kal ouyyeveig Bacel TnG PeBodou TG
kaBapng Béonc oTIC aTopikeG OIKOVOUIKEG KaTaoTAoEIC TNG, KATI TO OMOI0 €wG Kal TNV €kdoon Tng
OUYKEKPIUEVNG Tpononoinong, dgv ioxue. O 'OpiIlog Ba €EeTaoel TNV eninTwon OAwv TwV Napanavw GoTIG

OIkoVOMIKEG KaTaoTaoelg, av kal OV avapeveTal va exel kayia.
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e ETnoieg BeATiwoeig Mpotunwv KukAog 2012-2014 (yia £TNOIEG AOYIOTIKEG NEPIOSOUG NMoU
EekivoUv Tnv 1 pera Tnv 01/01/2016)

To IASB npoxwpnoe Tov ZenTéuPpio Tou 2014 otnv €kdoon «ETrolec BeATiwoelc Twv AieBvav MpoTunwv
XpNHaTooIKOVOMIKNAG Avapopdc Kikhog 2012 - 2014», To onoio anoTeAsiTal anod pia ogipd NpooapuUoywV o€
4 MMpoTUNa Kal anoTEAEl WEPOC TOU MNPOYPAPMATOC Yia TIC €TNOIEC PBeATiwoelc ota Mpotuna. Ol
TPOMOMOINOEIG epapuolovTal yia €TACIEC AOYIOTIKEC NEPIODOUC Nou EekIvouv Tnv 1 YeTd Tnv 1n Iavouapiou
2016, av Kal Ol OIKOVOUIKEC OVTOTNTEC EMITPENETAI va TIC £PAPUOOOUV vwpiTepa. Ta Bguata nou
nepi\apBavovTal o€ auTtov Tov KUKAO €ival Ta €€nc: AMXA 5: ANayég oTig peBodouc Tne MwAnong, AMXA 7:
JUMBACEIC UNNPECIAC Kal EPpappoyr Twv anaimnoewy Tou AMNXA 7 oTic Evdidaueosc Oikovopikec KaTaoTdoeic,
AAM 19: EmiTokio npog€opAnon, kai AAM 34: MvwoTonoiNoeIiC NANPOMOPINV OTNV EVOIAUECN OIKOVOMIKN
avagopda. O 'Opihog Ba eEeTaoel TNV eninTwon OAwvV Twv napanavw oTig OikovouikéG KaTtaoTdaaoeig, av kal

O€v avapEVETal va EXEl Kayia.

e Tpononoinosig oro AAN 16 kai oro AAN 41: «lewpyia: Kapno@opeg duTeieg»
(epappodeTal yia ETAOCIEG NEPIOSOUG Nou EeKivouv TRV 1) HeTa Tnv 01/01/2016)

To IoUvio Tou 2014, TO IASB npoeBn OTnv €kdOON TPOMOMOINCEWV HEOW TWV onoiwv aAalel n
XPNHUATOOIKOVOUIKA avapopd Kaprnopopwv (QUTEI®V. Me Tnv Tpomonoinon auTr, ano®acioTnke OTI Ol
KaprnopOpeS (PUTEIEC MOU XPNOCIKONOIOUVTAl ANOKAEIOTIKA yia TNV au&non Tng napaywync, ©a npénel va
AoyioTikoroloUvTal pe To idl0 TpONo ONw¢ Ta evowpara nayia (AAM 16). Zuvenwg Ol TPOMOMOINCEIG
oupnepIAapBavouv TIG kapnopopeg QuTeieG oTo nedio epappoyng Tou AAM 16 avti Tou AAM 41. H
napaywyn nou avantUoCETal OTIC KaprnopOpes PpuTeiec napapével oto nedio epappoyng Tou AAM 41. O
‘Ouihog Ba eEeTaocel Tnv eninTwon OAwv Twv napandvw oTiC OIKOVOUIKEG KaTaoTdoelig, av kal Oev

aVapEVETAl va EXEI Kapia.

e Tpononoinoeig oto AMNXA 11: «AOYIOTIKOG XEIPIOHOG TWV CNOKTNOEWV CUHHETOXWV OE Ano
KoIlvoU AsiToupyieg» (epappoleTal yia £TNOIEG NEPIOdOUG NOU EEKIVOUV TNV i HETA TRV
01/01/2016)

To Maio Tou 2014, To IASB npo£fn otnv €kdoon Tpononoinoswv oTo AMXA 11. Or ev AOyw TPOMOnoINCEIC
NPOOBETOUV VEEG 0ONYIEC OXETIKA PE TNV AOYIOTIKN AVTIMETWNION TNG ANOKTNONG CUMMETOXNG OE Mia ano
KolvoU dpacTtnpIiOTNTA N onoia anoTeAei Hia olkovouIkn ovToTnTa Kai SIEUKPIVICOUV TO KAaTAAANAO AOYIOTIKO
XEIPIOMO YIa TETOIEC anokTNoeIC. O ‘'OpINog Ba eEeTAoEl TNV €NINTWON OAWV TWV NAPANAvw oTIG OIKOVOUIKEG

KaTaoTdaoeig, av kal dev avapéveTal va €xel kayia.

e Tpononoinoeig oto AAN 1: «MpwToBoulia NVWOTONOINCEWV>» (ePapHOleTal yIa ETNOIEG
nep10doug nou EEkivouv TNV N HeTa TRV 01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npoéPn oTtnv €kdoon Tpononoinoswv oto AAM 1. O ev Adyw
TPOMOMOINOEIC €XOUV WC OTOXO TNV e€niAuon OeuydTwv nou agopouv OTIC UPIOTAPEVEC anAITAOEIC
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napouaiaong kal yvwoTonoinong kai Tn diacpaAion TN IKAvOTNTAG AoOKNONG KPiong anod TIC OIKOVOMIKEC
OVTOTNTEG KATA TNV KatapTion Twv Olkovouikwv KataoTtdoswv. O ‘Opihog Ba eEeTdoel TNV eninTwon OAwv
TV Napanavw oTic OIKOVONIKEG KaTaoTAoeIg, av kal Oev avapéveTal va £xel kapia. Ta avwTEpw OeV EXOUV

u108eTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAIN 16 kai oto AAM 38: «AIEUKPIVAOEIG ava@opika HE ANOJEKTEG
Me00doucg AnooBéoswv> (epapHoleTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV | HETA TNV
01/01/2016)

To Maio Tou 2014, To IASB npoépn otnv £kdoon Tpononoinoswv aTo AAM 16 kar AAM 38. To AAM 16 kal
TO AAIN 38 KABIEPWVOUV TIC APXEC MPOKEIYEVOU VA OIEUKPIVIOTEI O TPOMOG WE TOV onoio avTiJeTwniovTal ol
anooBECeEIC OTO PUBPO TNG AVAMPEVOUEVNG aVAAWONG TwV HEAOVTIKWV OIKOVOUIKWV WEQEAEIWV MOU
EVOWUATWVOVTAl OTO MEPIOUOIaKO aToIxeio. To IASB &xel dieukpivioel OTI n xpnon Twv HeBOdwv nou
BacifovTal oTa £€00da yia Tov UNOAOYIGHO TNG anooBeang vog NepiouciakoU aToixeiou dev gival kaTaAAnAn,
010TI Ta €00da nou dnuioupyouvTal and pia dpacTnpIOTNTA Nou NEPIANAPBAVEI TN XPRon €vOG NEPIOUTIAKOU
OTOIXEIOU YEVIKA avTavakAoUv AAAOUC NapayovTeG Kal Oxl TNV avaAwaon TwV HEAOVTIKWV OIKOVOMIKWV
WQEAEIWV NOU EVOWHATWVOVTAl OTO neplouaiakd aToixeio. O ‘OuINog Ba €EeTaoel TNV NiNTWon OAWV TWV

napanavw oTig Oikovopikeg KaTtaoTaoelg, av kal dev avapéveTal va EXEl Kapia.

Néa MpoTuna, AlIEpUNVEIEG, avaOEWPNOEIG KAl TPONOMNOINCEIG UPIoTAPEVWVY MpoTUnwv Ta onoia
Oev €xouv akopa TeOEei o€ 10XV 1 dev EXouv eykpiBei ano Tnv Eupwnaikn ‘Evwon

Ta akolouba vea Mpdtuna kai AvaBewpnoelg MpoTunwv alAd kai ol akOAouBeg Alepunveieg yia Ta
undapyovta MpdTtuna, €xouv dnooieuBei al\a eiTe dev €xouv akoun TeBei o€ 10XV €iTe dev EXOUV EYKPIOE

ano Tnv Eupwnaikn ‘Evwon. Zuykekpipéva:

e AINXA 14 «MsraBaTikoi Aoyapiacpoi PuOpi{opevmv ApaoctnploTATwV>» ( Epappoyn yid TIG
€TNOIEG NEPIOSOUG Nou EeKIVoUv TRV 1| HeTa Tnv 01/01/2016)

Tov Iavouapio Tou 2014, €&£dwoe éva veéo npoTuno, To AMXA 14. Z10x0G Tou evdIAPeoou auTou npoTUnou
gival n evioxuon Tng OUYKPICIHOTNTAG TWV XPNHATOOIKOVOUIKWV ava(OpwV TWV ETAIPEIDV MOU EXOUV
pUBUICOPEVEG DpacTNPIOTNTEG. € MOANEC XWPEG UNAPXOUV KAGdOl Mou unokelvTal oe €I0Ikr puBuion,
oUPQWvVa ME TNV onoia ol KUPBEPVNTIKEG apXEC pubuidouv Tnv napoxn kai Tnv TIHOAGynon  Twv
OUYKEKPIMEVWV TUNWV OpacTnPIOTATWY OIKOVOMIKAG ovToTNTAG. O 'OpIAog Ba eEeTdoel TNV €NinTwaon OAwv
Twv napanavw oTig OIKoVoUIKEG KaTaoTdacoelg, av kal 0gv avapeveTal va €xel kapia. Ta avwTepw OEV £XOUV

ul08eTnBei anod Tnv Eupwnaikn ‘Evwan.

. Tpononoinoeig oro ANMXA 10 ka1 oto AAN 28: «MNwARoeig n EICQPOPEC ZTOIXEIWV TOU
EvepynmikoU peTa&U evog EnevduTn kal TG Zuyyevoug i TnG Koivonpa&iag Tou»
(epapuoleral yia ETAOIEG NEPIOSOUG Nou EeKIVOUV TNV 1 HeTa Tnv 01/01/2016)
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To ZenTeuBpio Tou 2014, To IASB npoéPn oTnv €kdoan NepIopiopEVoU okomnoU «MwANoelc N Eiopopeg
>ToIxeiwv Tou EvepynTikoUu WeTa&U evog EmevduTn kal TnG Zuyyevouc i TnG Koivonpa&iac» (Tpononoinoeig
oTa AMXA 10 kar AAM 28). H Tpononoinon 6a epapuoleTal anod TIC OIKOVOMIKEG OVTOTNTEG JEANOVTIKA Yid
NWANCEIC 1N EI0POPEC OTOIXEIWV TOU €evePyNTIKOU MOU MpayudaTonolouvTal OTIG £TNCIEC NEPIODOUG Mou
Eekivouv Tnv n Metd Tnv 01/01/2016. MpoyeveoTepn €papUoyn ENITPENETAI, PE ANAPAITNTN TN OXETIKA
yvwoTonoinon autng oTi¢ OikovopikéG KataoTdoelc. O 'Opilog Ba €€eTdoel Tnv eninTwon OAwWV Twv
napanavw oTi¢ OIKOVOUIKEG KaTaoTAaoelc, av kal Oev avapeveTal va €xel kapia. Ta avwTépw Oev EXOUV

u100eTnBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig orto AMNXA 10, ANXA 12 kai AAN 28: <«ENEvOUTIKEG OVTOTNTEG:
Epappolovrag Tnv e€aipeon anod Tnv Evonoinon» (epappoleTal yia ETAOIEG NEPIOSOUG NOU
Eekivouv Tnv N era Tnv 01/01/2016)

Tov AekeuBpio Tou 2014, To IASB npoéPn oTnv €kd0OOTN TPOMOMOINCEWV MEPIOPICPEVOU okonou ota AMXA
10, AMXA 12 kai AAMN 28. O1 ev AOyw TPOMOMOINCEIG €10AyouV €NeENYNOEIG avaPopikd HE TIG andIThOEIG
AoyI0TIKOMoINONG TWV ENEVOUTIKWY OVTOTATWY, EVQ NAPEXOUV EEAIPETEIG OE OUYKEKPIPEVEG NEPINTWOEIG, Ol
onoieg Ba Pelwoouv Ta KOGTN Nou oxeTi(ovTal e TNV epappoyn Twv npotunwv. O ‘OpiAog Ba eEeTdoel Thv
eninTwon oAwv Twv napandvw oTiG OIKOVOUIKEG KaTaoTAaoelg, av kal Oev avapéveTal va €xel kapia. Ta

avwTEPW OV EXOUV UI0BeTNBEI anod Tnv Eupwnaikn ‘Evwon.

o Tpononoinosig oto AAM 12 AvaBaAAopevn ®opoloyia * H avayvwpion TnG avapBaAAopevng

(POPOAOYIKNG anaiTnong yia Hn npayHaronoinuéveg InMiEg” (eappoleral yia €TROIEG
nePIOdouG nou Eekivouv TnNv 1 HeTa Tnv 01/01/2017)

To Iavouapio Tou 2016, To IASB npogPn oTnv kdoan NepIopIoHEVOU akonou aTo AAM 12. O oTOX0C TWV &V
AOYW TPOMOMNOINCEWV €ival va anoca@nvioTel TO AOYIOTIKO XEIPIOPO TwV avaBarAOPEVWV (POPOAOYIKWV
anaImoewv yia TIG KUN npayuartonoinbeiosg {nuiec anod Xpedypaga nou anoTigwvTal oTnv €UAoyn agia. O
'Opihog Ba e€eTtaocel Tnv eninTwon OAwv Twv napandvw oTiC OIKOVOMIKEG KaTaoTdoeli, av kal Ogv

QVAPEVETAl Va EXEl Kapia. Ta avwTepw Oev £Xouv UI0BeTNBEI ano Tnv Eupwnaikn 'Evwon.

e AMNXA 15 «'Ecoda ano ZupBaoceig pe MNMeharec» (spappoleTal yia £TNOIEG NEPIOSOUG NoOU
EekivoUv Tnv 1 pera Tnv 01/01/2017)

Tov Maio Tou 2014 To IASB €€£0woe €va veo npoTuno, To AMXA 15. To ev AOyw npoTuno €ivalr nARpwg
EVAPMOVIOWEVO HE TIC ANAITACEIC OOV aPopda TNV avayvwpion Twv 000wV TOOO KATW ano TIC apXEG TwWV
AMXA 600 kal TwV APEPIKAVIKWV AoyIoTIKWV apxwv (US GAAP). To vEo npOTUMO £PXETAl va AVTIKATAGTNOEI
TOo AAIM 18 'Ecoda, AAM 11 KaTtaokeuaoTikEG OUKPBACEIG Kal KANoIEG SIEPUNVEIEC MOU €ival OXETICOMEVEG e
Ta £€000d. O 'OpiNog Ba eEeTaoel TnVv eninTwon OAwv Twv napanavw oTi OIkovopikeG KaTaoTaoelg, av Kal

O€v avapeveTal va exel kapia. Ta avwTépw dev £xouv Ul0BeTNBEeI ano Tnv Eupwnaikn ‘Evwon.
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e ANXA 9 «XpnuaTtooikovopika M&oa>» (epappoyn Yia TIG ETNOIEG NEPIOdOUG Nou EeKIVOUv
TNV N HeTa Tnv 01/01/2018)

Tov IoUAI0 Tou 2014 1O IASB €E£0w0oE TNV TEAIKN £€kdoon Tou AMXA 9. O BEATIWOEIG NMOU ENEPEPE TO VEO
npdTUNO apopoUlV TNV UNap&nc evog AoyikoU JovTEAOU yia TNV Ta&ivounon kai TNV EMIPETPNGN, €va £viAio
NPOvVONTIKO MOVTEAO YIA AQVAUEVOMEVEG (NUIEC and Anopeiwon Kal €niong WIa ouoiaoTIKa AVAUOPPWHEVN
NPOCEyYyYIoN Yyia TNV AoyIoTIKA avTioTaduionc. O ‘'Opihog Ba eEeTaosl TNV €NiNTWON OAWV TwV NAPANAvw OTIC
OikovouikeG KaTaoTdaoeic, av kal Osv avapeveTal va €xel Kapia. Ta avwTépw dev €xouv UIoBeTNOel and Tnv

Eupwnaikn ‘Evwon.

e AINXA 16 “MioOwosig” (epappoleTal yia ETNOIEG NEPIOJOUG NOU EEKIVOUV TNV I HETA TV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB dnuooicuce To véo MpoTuno, AMXA 16. O okonog Tou €pyou Tou IASB
ATav n avanTu&n veéou MpoTunou yia MICBWOoEIG Nou kabopilel TIC apXEG TIG onoieg epapuolouv kal Ta duo
MEPN O€ MIa aupBaon - dnAadn kai o NeAATNG («0 MIOBWTN») Kal 0 NPOUNBEUTNG («0 EKMIOBWTNG») - yia
TNV Napoxn NANPo@opIwV Yyia TIG MICBWOEIC e TOV TPOMO MOU MIOTA KATAyPAPEl AUTEG TIC guvaAhayee. Ma
TNV €NiTeUEN auTou Tou OTOXOU, O MICOWTNG Ba npeEnsl va avayvwpiosl Ta NEPIOUCIAKA OTOIXEIQ Kal TIG
UMOXPEWOEIG NOU anoppeouv ano Tn piobwon. O ‘OpiINog Ba eEeTaoel TNV €NiNTwon OAWV TwWV nNapanavw
oTIg OIkovopIkeG KaTaoTaoeig, av kal dev avapeveTal va €xel kapia. Ta avwTepw dev €xouv uloBeTnBei ano

Tnv Eupwnaikn ‘Evwon.

6.3 ZnUavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H npo€Toiyacia Twv OIKOVOMUIKWV KATAOTACEWV OUPPwva pe Ta Aigbvhy MpdTuna XpnuaToOIKOVOMIKNAG
MAnpogopnong (AMXA) anaitei and Tn dloiknon TO OXNMATIONO KPICEWV, EKTIMNCEWV Kal UMNOBECEWV Ol
onoieg ennpealouv Ta ONUOCIEUKEVA NEPIOUCIAKA OTOIXEIQ Kal TIC UNOXPEWOEIG TNV NUEPOMNViIa oUVTA&NG
OIKOVOMIKWV KATaoTAocewv. Ennpealouv €niong TIC YVWOTOMOINCEIC TWV EVOEXOMEVWV ANAITNOEWY Kal
UMOXPEWOEWY TNV NUeEpounvia oUVTA&NG OIKOVOUIKWV KATAOTAOEwV KaBwe Kal Ta OnuOCIEUPEVA Nood
€000WV Kal €E00WV KATA TNG NEPIOdOU. Ta NPayuaTika anoTeAEoPaTa evOEXETAl va dIAPEPOUV anod auTd Ta
ornoia €xouv ekTINNBei. O1 EKTINACEIC Kal oI Kpioelg BaailovTal oTnV euneipia Tou NapeABOVTOC Kal o€ AAAOUG
NapayovTeG, OUMNEPINAPBAVOUEVWY Kal TwV NPOadOKIWY YIa HEAOVTIKA yeyovoTa Ta onoia BewpouvTal
AOYIKQ OTIC OUYKEKPIUEVEG OUVONKEG, evw €nava&lioAoyoUvTal OUVEXWC HE TNV Xpnoidonoinon oAwv Twv
O1a0£01WV NANPOPOPIWV.

O1 BaoikEg ekTIMAOEIG Kal a&loAoyIKEG Kpioelg TNG Aloiknong €ival oI akOAOUBEG:
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‘EAgyXo! anopeiwong unepa&iag / acoOpaTwv NAyiwv OTOIXEIWV HE angPIOPIoTn WPEAINN {wN

O 'OpINOG Dlevepyei TOV OXETIKO EAEYXO AMOMEIWONG TNG UNEPAEiac kal Twv acWPATWV NAYIwV OTOIXEIWV PE
anepiopioTn w@eAIUN {wn TouAdxioTov o€ €Trola Baon. MPOoKEINEVOU va Yivel 0 EAeYXOC anopeinong Yiveral
npoodlopionoc TG aiac xpriong (value in use) Twv povadwv Napaywyns TAPEIOKWY POWV OTIC OMOIEC EXEI
kaTaveunBei n unepa&ia. O ev AOyw npoadiopiooC TNG a&iag Xpriong anaiTei va yivel pia ekTignon Twv
MEAOVTIKWV TAUEIOKWY POWV TNG KABE GNUAVTIKNAG Hovadac Napaywyns TAPEIAKWY oWV Kal va EMIAEYEI TO
KaTaAMnAo enitokio npoeEdpAnong, Me Baon To onoio Ba kabopioTei n napoloa afia Twv AVWTEPW

MEAOVTIKWV TAMEIAKWV POWV.

MpoBAewn yia pOpo E1003NHATOG

H npoBAswn yia @opo €icodnuatoc Pe Baon 1o AAM 12 unoloyileTal Pe eKTiPNON Twv POpwv nou Ba
KaTaBANOoUv OTIC POPOAOYIKEC APXEC KAl NEPIANAPBAVEI TOV TPEXOVTA (POPO EI00DNKATOC Yia KABe Xpron
Kal NPOBAEWn yia Toug npocoBeTouc (pOpouc nou mibavov va npokUYWouv Of (POPOAOYIKOUG EAEYXOUG.
Mpokelyévou va npoadioploTei N NPOBAewn Tou OWiAoU yia Toug pOpoUC €I000NATOC ANAITEITAl OUCIACTIKN
avtiAnwn Twv avwTeépw. MapdTi n €kBaon Tou (popoloyikoU eAéyxou Oev eival duvaTtov va npoBAePOei
a&ionioTa, ol ETAIPIEC TOU OMIAOU XPNOILONOIMVTAC OTATIOTIKA OTOIXEId and (POpPOAOYIKOUG €AEYXOUC
NAPeEABOVTWV ENEYMEVWV (POPOAOYIKA XPNOEWV, €XOUV oOXNUaTioel NPOPAewn yia TIG EVOEXOMEVEG
(POPOAOYIKEG UMNOXPEWTEIC NOU Ba NPOKUWOUV and Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHOEWV.

TNV NEPINTWAON Mou ol TEAIKOI (POPOI MOU MPOKUMTOUV META amnd TOug (POPOAOYIKOUC €AEyXOUG Eival
dlaopeTIKoi and Ta nood Mou gixav apxika kataxwpnbei, 8lapopec auTeg Ba ennpedoouv To (POPO
€1000NpaTog kai TIG NPOBAEWeIG yia avaBalAOPEVOUG (POPOUG GTN XPRAon Nou O npocdIopIoUOg Twv
popoAoyikwv dlapopwVv EAABE Xwpa.

AvaBaAAOUEVEG POPOAOYIKEG AnNAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvapaAopevn @opoAoyikr anaitnon avayvwpiletal yia OAeG TIG axpnoILoNoIiNTEG POPOAOYIKEG (NHIEG OTOV
Babuo nou eival mBavo o1 Ba unap&ouv enapkr POPOAOYIKA KEPSN Mou Ba GUUWNQIOTOUV HE AUTEG TIG
POPOAOYIKEG (NMIEG. Ma Tov kabopiopud Tou UYoug TG avaBalopevnG GopoAoyIKNAG anaiTnong nou Pnopei
va avayvwpioTei anarouvTal onuavTikeG KPIoEIG Kal eKTIMNOEIG TNG Aloiknong Tou OpiAou, oI onoieg
BaaiCovtal oTa PeANoVTIKG POpPOoAOyIKa KEPON OE OUVOUACHO TIG HEANOVTIKEG POPOAOYIKEG OTPATNYIKEG MOU

Ba akoAouBnBouv.

MpoBAEYEIG yIa ENICPAAEIG ANAITOEIG

O 'OpiINog dlevepyei NPOBAEWEIC yia €MIOPAAEIC ANAITAOEIC O OXEON ME OUYKEKPIMEVOUC NEAATEC OTAV
undapyouv 0edopeva N eVvOEiEeIg ol onoieg kaTtadeikvUiouv OTI N eionpagn Tng OXETIKAG anaitnong oTto gUVoAo
NG N kaTa eva pepog dev eival mbavr. H Aioiknon Tou Opihou npoaivel oe NePIOBIKN €NAVEKTINGN TNG
ENAPKEIAG TNG NPOBAEWNC OXETIKA KE TIG ENICPAAEIC anaITAOEIG G oUVAPTNON TNG NIOTWTIKAC TNG NOAITIKNAG
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kal Aappavovrag unown Ta otoixeia TnG Nopikng Ynnpeoiag Tou Opilou, Ta onoia npokunTouv Baon

ene€epyaoiac I0TOPIKWV DEDOUEVWY Kal NPOoPaTwV eEEAIEEwY TwV UNOBECEWV nou diaxelpileTal.

MpoBAeywn yia anolnpiwon npoocwnikou

To Uwocg TnNE npoBAewnc yia anolnuiwong npoownikoU BacileTal o€ avaloyloTIK YEAETN. H avaloyioTikn
MEAETN NEPIAAUBAVEI TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NOCOOTO
au&nong Twv apoIBwv Twv epyalopévav, TNV au&non Tou OEiKTN TINWV KATAVAAWTR KAl TNV avapevOUEVN
evanopévouaa epyaciakn {wn. O1 napadoxec nou XpnoidonoloUvTal EPNEPIEXOUV oNUAvTIKn apBefaioTnTa

kal n Aloiknon Tou OpiAou NpoBaivel 0€ OUVEXN ENAVEKTIKNON TOUC,

Ev3eXOHMEVA OTOIXEIQ TOU EVEPYNTIKOU KAl EVOEXOUEVEG UNOXPERNTEIG

O OMINOG eUNAEKETAl OE DIKAOTIKEC OIEKDIKNOEIC KAl anolnUIWOEIC KAaTd Tn ouvnon nopeia Twv £pyaciov Tou.
H dioiknon kpivel 0TI onoloidnnoTe diakavoviopoi de Ba ennpéalav onuavTika Tn OIKOVOUIKN B€on Tou
Opilou oTig 31 AskeuBpiou Tou 2014. Mapdha autd, o KABOPIOPOG TWV EVOEXOMEVWV UMOXPEWOEWV MOU
oxetilovtal Pe TIC OIKAOTIKEG OIEKDIKNOEIC Kal TIC AnNAITAOEIC €ival pia noAunAokn Oiadikacia mnou
NEPINAUBAVEI KPIOEIC OXETIKA WE TIC MOAVEC OUVENEIEC Kal DIEPUNVEIEC OXETIKA PE TOUC VOMOUG Kal TOUG
Kavoviououg. MeTaBoAeg OTIG KpIioeiG 1 OTIG dieppnveieg eival miBavd va odnynoouv o€ Wia augnon n pia

MEIWTN TWV EVOEXOHEVWY UNOXPEWTEWV TOU OMIAOU OTO HEANOV.

Q@éApN {wn anooBECIHWV OTOIXEIWV
H dioiknon Tng etaipiac €EeTalel TIG wPENPEG (WEC TwV anooBECINWY OTOIXEIWV O KABe xpnon Tnv 31n
AekepBpiou 2014 n dioiknon TNG €TaAIpiac eKTIPA OTI O WPEAIMEG {WEC aVTINPOOWNEUOUV TNV AVANEVOUEVN

XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

AMNOMEIWON EVOMUATOV NAYiWV OTOIXEIWV

Ta evowpata nayia oToixeia EAEyxovTal yia okonoUg anopEiwang 0Tav YeyovoTa ) aAAayeG OTIG CUVONKEG
unodnAwvouv 0TI n AoyioTikn a&ia pnopei va pnv eivar avakTioipn. Ma Tov unoAoyiopo Tng a&iag Xpnoewg
N Aloiknon €KTINA TIG MEANOVTIKEG TAMEIOKEG POEC AMO TO MEPIOUTIAKO OTOIKEIO | TNV Hovada TAMEIaKNG
PONG Kal va €nIAEEEl Tov KATAANAO GUVTEAEDTH NPOEOPANCNG yia va unoloyiosl TV napouca a&ia Twv

MEAAOVTIKWV TAUEIOKWY POWV.

7. BAOIKEG AOYIOTIKEG APXEG
O1 AOYIOTIKEG apXEC BACEI TWV OMOIWV GUVTACCOVTAl O GUVNMUEVEC OIKOVOUIKEG KATAOTACEIC KAl TIC OMOIEg

ouUOTNUATIKG epappolel o 'OpIAOC ival of aKOAOUBEC.

7.1. MAnpo@opnon Kard Topéa

Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2015 Sehida 49




B
EE‘\ IKTINOZ - EAAAZ AE.
\wﬁynﬂi BIOMHXANIA MAPMAPON

QG enIXelpnUATIKOG TopEAC opileTal pia oudada oToixeinv evepynTikoU kal 0pacTnPIOTATWY NOU NApEXOUV
NPOoIOVTA Kal unnpecieg, Ta onoia UnokeIvTal o€ SIaPopPETIKOUC KIVOUVOUG Kal anodoaoelg anod ekeiva aAAwv
EMIXEIPNUATIKOV TOUEWV.

QC YewypaPIKOC TOUEAC, opileTal Yia YEWYPAPIKN MEPIOXN, OTNV Oroia NAapEXOVTal NPOIOVTA Kal UNNPETIEC
Kal n onoia unokeITal o€ dIaPopETIKOUG KIVOUVOUC kal anodoaoelC and AAEG NEPIOXES

O 'Ouihoc dpacTnplonolEiTal KUPIWG OTNV EKPETAAMEUON AdTopEinv papudpwv (E0puén kair Eupnopeia
Mapuapwv). Fewypapika o ‘OpiAog dpaoTnpionolsital otnv EAAnvIKN Enikpdteia, otnv Eupwlwvn kai o€

NoIneg Xwpec.

7.2. Evonoinon

OuyaTtpikeG: Eival OAeg o1 eTaipeiec nou BloikoUvTal Kal eAEyxovTal, dyeoa ) €Upeoa, and AAAn €Taipia
(UNTPIKR), €ITE PEOW TNC KATOXNG TNG MASIOWNPIag TwV HETOXWV TNG ETAIPEIAC OTNV OMnoia EyIvE N
enevduon, €iTe PEOW TNG €EAPTNON TNG ano TNV TEXVOYvVWoia nou Tng napexel o ‘Ouihoc. AnAadn,
BuyaTpikEC €ival o1 EMIXEIPNOEIC NAVW OTIC OMoieC aokeital EAeyxoc and Tnv untpikn. H IkTivoc EANGC
anoKTA Kal aoKei EAeyX0 MEOW TV JIKAIWKATWV Whgou. H Unapén Tuxov duvnTikwV JIKAIWKATWV Wr¢pou
Ta ornoia €ival aoknoIJa KaTd Tov XPOvo OUVTAENG TWV OIKOVOMIKWV KATAOTACEwvV, AapBAaveralr unoyn
MPOKEIJEVOU VA OTOIXEIOBETNOEl av n PNTPIK aokei Tov €Aeyxo eni Twv BuyaTpikwv. O1 BuyaTpikeg
evonolouvTal NnANpwc (OAIKN vornoinan) Ke TNV WeBodo TnG eEayopdc anod TNV NUepPoUnvia nou anokTartal o
EAEYXOG €N’ QUTWV Kal NAUouV va evonolouvTal and TNV NUEPOMNVIA NMOU TETOIOG EAEYXOG eV UPIoTaTal.

H €€ayopd BuyaTtpikng and Tov ‘OpiAo AoyioTikonolsiTal Bacel TnG PeBOdoU TNG ayopdc. To KOOTOG KTHNoNG
piag BuyaTpikng €ivalr n €uAoyn afia Twv NEPIOUCIAKWY OTOIXEIWV Mou 006nkav, TwWV HETOXWV MouU
€kOOONKAV Kal TWV UMOXPEWOEWV NOU avaAnpenkav kata Tnv nuepounvia Tng avtaAAayng, NAEov TuxXOV
KOOTOUG Apeoa ouvOedEEVOU e TNV ouvaAAayr). Ta €EATOMIKEUPEVA NEPIOUCIAKA OTOIXEIA, UNOXPEWOEIG
Kal EVOEXOMEVEG UMOXPEWOEIC MOU AMOKTWVTAI OE Mia EMIXEIPNUATIKN GUVEVWON EMIPETPWVTAI KATA TNV
etayopd oTIG eUAoyeG aieg Toug aveEapTnTWG TOU NOCOOTOU CGUMHETOXNG. To KOOTOG ayopdg mépav Tng
euloyng aiag Twv €ni PHEPOUG OTOIXEIWV MOU anokTAOnkav, kataxwpeitar we unepa&ia. Av To GUVOAIKO
KOOTOG TNG ayopdc €ival PIKpOTEPO anod Tnv eUAoyn a&ia Twv eni JEPOUG OTOIXEIWY NMOU anokTnénkav, n
dlapopa KaTaxwpeital AQUEca oTa anoTeAECHATA.

EIdIkG yia TIG ENIXEIPNMATIKEG CUVEVWOEIG MOU Eixav npayuatonoindei npiv TNV nUEPOMNvia JETABaong Tou
Oupildou ota AMNXA (1n Iavouapiou 2004) xpnoiponoinenke n €&aipeon Tou AMXA 1 kai dev €pAPPOOCTNKE
avadpopika n HEBodOC TNG eEayopac. ZTa nAaioia TnG napanavw s€aipeonc n Etaipeia dev enavalinoAdyioe
TO KOOTOG KTNONG TWV BuyaTpikwv nou gixav anoktnBei npiv and Tnv nuepopnvia perapaocng ota AMXA,
oUTE Tnv €UAoyn afia Twv anokKTNBEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV
nuepounvia TG €€ayopdcg, ouTe €xel avayvwpiosl unepaia (goodwill) oOTIC €vonoiNUEVEG OIKOVOMIKEG

KATaoTACEIG TNG CUNPWVA Ke Ta AMXA.
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AleTaipikeC ouvaAlhayeg, undloina kai U npayparonoinyeva kepdn and ouval\ayeg HETAEU TwWV ETAIPEIWV
Tou Opilou anaAeigpovTal. O pn npayuatonoinuéves {NMIEC, eniong anaAsipovTal, ekTog €av n cuvaiayn
napexel evOei&elc anopeiwong, Tou MeTaAPIBacBEvTog oToixeiou evepynTikoU. OI AOYIOTIKEG apXEC TwV

BuyaTpikwv £xouv Tpononoinbei WOTE va ival OPOIOUOPPEC E AUTEC NoU €Xouv UI0BeTNBEi and Tov ‘Opiho.

Zuyyeveic: Eival ol enXEIpNOEIC auTEC NAvw OTIC onoieg o ‘'OMINOG UMNOPE va AOKACEI ONUAvTIKA ENIPPON
aAAd dev nAnpoUv TIG NPOUNOBECEIC YIa va XapaKTNPIOTOUV EiTe BUYATPIKEC EITE CUPPETOXN O Kolvonpaégia.
EnevOUoEIC O OUYYevEiC eniXEIpnoeIC apxika avayvwpidovral oTo KOOToG Kal katomyv BewpouvTal OTI
XpNnolgonoiouv Tn WEBodo TnG kaBapng BEonc. ZTo TENOG KABE Xpriong, To KOOTOG au&averalr pe Tnv
avaloyia Tn¢ enevouTpIac enixeipnong oTIG METABOAEC TNG kaBapnc B€anc TNG eNeEVOUOHEVNC ENIXEIPNONG Kal
MEIWVETAl JE Ta AapBavopeva anod Tn ouyyevn Pepiopara.

‘Ocov aopd TNV unepagia anokTnong, autn Heiwvel Tnv afia TnG COUMPPETOXNG ME emiBdpuvon Twv
anoTEAECUATWY XProng, OTav PeliwveTal n a&ia Tne.

To pepidio Tou Opidou oTa kéEPON N TIGC {NUIEC TWV OUVOEDEPEVWV EMIXEIPNOEWY META Tnv e£E€ayopd
avayvwpileTal oTa anoTeAECUATA, eV TO HEPIDI0 TWV HETABOAWV TwV AnoBePaTIKWV YETA TNV €€ayopa,
avayvwpiletal ota anoBepatikd. O oUCOWPEUPEVEG WETABOAEC ennpealouv TNV AoyioTikn a&ia Twv
enevOUoewV 0€ GUVOEDENEVEG enixElpnoelC. 'OTav n oudpeToxn Tou Opilou oTIC (nMieg oe pia ouyyevn
enixeipnon 1oouTal N unepBaivel TN CUMMETOXN TNG OTN OUYYEVN EMIXEIPNON, OUMNEPIAAUBAVOUEVWV
onolovdnnoTe AAwv enoPailwv anamnoewv, o ‘OuIAog dev avayvwpilel nepaitépw {nUieg, EKTOG Kal av EXEl
KaAUWEI UNOXPEWOEIC N EXEI EVEPYNOEI NANPWHES EK WEPOUC TNG GUYYEVOUC EMIXEIPNONG KAl EV YEVN EKEIVWV
nou NPoKUNTOUV ano Tn WETOXIKN 1010TNTA.

Mn npaypaTtonoinyeva képdn anod ouvaAAayec PeTaU Tou OpiAOU Kal TwWV OUVOEDEUEVWV EMIXEIPAOEWV
anaAsipovtal kata TO MNOCOOTO GOUMMETOXNG Tou OMIAoU OTIC OUVOEDEUEVEG  EMIXEIPNOEIC.  Mn
npaypaTonoinueves (NUIEC anaAsipovTal, €kTOC €av n ouvalhayr napéxel evOEeIiEEIG anopeiwong Tou

METABIBACHEVTOC NEPIOUTIAKOU GTOIXEIOU.

7.3. Merarponn §€vou vopioparog

O1 eVOMOINMWEVEG OIKOVOMIKEG KATAOTACEIG napouaialovral o€ Eupw, nou anoTeAei To AsITOupyIkd VOUIONA
Kal To VOMIoWa napouciacng TnG UNTPIknG ETaipeiag kar OAwv Twv BuyaTpikwv TnG. «A&ITOUpyIkO» €ival To
VOMIONA TOU NPWTEUOVTOG OIKOVOMIKOU NEPIBAAAOVTOC 0To onoio Asiroupyei o ‘'OMINOG kal BAcn Tou Oroiou
EMIPETPWVTAI TA OTOIXEIQ TWV OIKOVOUIKWY KATAOTACEWV TWV ETAIPEIWV TOU OpiAou.

O1 ouval\ayeg o€ Egva vopiopaTa PJETaTPENOVTAl OTO AEITOUPYIKO VOUIGHA WE TNV XPNoN TWV ICOTIMIOV Nou
IoXUOUV KAaTA TNV NUEPOUNViIa Twv ouvalhaywv.

KEpdn kai {nuieg and ouvaAayuaTikéG dIapopeEG Ol OMoieg MPOKUNTOUV and Tnv EKkabapion TETOIWV
ouvalaywv kata Tnv dIdpkeld TG NePIOdOU Kal and TnV HETATPONN TWV VOMIOUATIKWV OTOIXEIWV Mou
ekppadlovTal og EEVo VOUIONA WE TIG I0XUOUCEG ICOTIMIEC KATA TNV NUEPoUnvia IcoAoyiopoU, kaTaxwpouvTal
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oTa anoteAéopata. O1 ouvalayuaTikeG dIapopEG and PN VOMIOWATIKG OTOIXEid NMou anoTINwvTal OThv

euloyn a&ia Toug, BswpouvTal WG TUAMA TNG €UAoync a&iac kKal GUVENWG kaTaxwpouvTal Onou Kal ol

dlaPpopEC TNG euAoyng agiac.

7.4. EVO®MATEG AKIVNTONOINCEIG
Ta nayia oToixeia Tou evepynTIKoU aneikovi(ovTal OTIC OIKOVOMIKEG KATAOTACEIG OTIC a&ieg KTHOEWG TOUuG N
OTIC a&ieq TekpapToU KOOTOUC ONWG auTO NPoadiopioTnke Pacn eUAoywv a&iwv KaTta TNV NHEPOMNVIES
METABAONG, MEiOV, KAT' apxnV TIC CUOOWPEUPEVEG anooBETEIC Kal OEUTEPOV, TUXWV ANAEIWOEIC TwV Nayiwy.
To KOOTOC KTAOEWG NEPINAPBAVEI ONEC TIC APEDA €nIPPINTEEC DANAVEG yia TNV ANOKTNON TWV OTOIXEIWV.
MeTad TNV apxIkni avayvopion Ta 1dioxpnoigonoloUheva akivnTa, anoTigwvTal oTtnv €UAoyn a&ia Toug kai n
BeTIKN dlaPOopa KATaxwpeiTal oe Aoyapiacuo kabapnc BEong «AlapopEC avanpooappoynG», eV n apvnTIKA
0TO BaBuo, nou dev cupywn@ideTal e avTIOTOIXO ANOBEUATIKO, KATAXWPEITAI OTA ANOTEAECUATA XPrOEWC.
MeTayeveoTepeC dANAVEG KaTaxwpoUuvTal o€ enauénon TnG AoyIoTIKNAG a&iac Twv EVOWPATWV nayinv n wg
EeXWPIOTO NAYIO POVOV KATA TNV €KTAON Nou ol danaves auTeC au&avouv Ta PEAOVTIKA OIKOVOUIKA OPEAN
MoU avapéveral va eiopeloouv and Tnv Xprnon Tou Mayiou OTOIXEIOU Kal TO KOOTOG TOUG MWMOopEi va
empeTpnBei a&ionioTa. To KOOTOG EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEEITAI 0TA anoTeAEopaTa OTav
npayuaTonolouvTal.
O1 anooBEaelg Twv AAwWV OTOoIXEIWV TWV EVOWHATWV nayiwv (NAnv oikonédwv Ta onoia dev anooBevovTal)
unoAoyilovTal Ye Tnv oTabepn HEB0BO PETa oTNV WPEAIUN {wr) TOUG NOU EXEl WG EENG:

KTipia 12,5-20¢mn

MnxavoAoyIkog eEonAIopog 6,6 - 8,3 €Tn

AuTokivnTa 5-6,6 ¢€mn

Noinog eEonAIoOG 3-5 €m
O1 UNOAEINPATIKEG a&ieg kal oI WPENIPEG (WEG TWV EVOWPATWY Nayiwv UMNOKEIVTAl O enavegeTaon oe Kabe
nUepounvia 10oAoyiopou. ‘'OTav ol AOYIOTIKEG a&ieC TwWV EVOWUATWY AKIVATOMOINCEWY uUnepBaivouv Tnv
avaktnoiun a&ia Toug, n diapopd (anopeiwon) kataxwpeital dueca we €£000 0Ta anoTEAéTUATA.
KaTtd Tnv nwAnon evOwPATwy akivnTonoinoewy, ol dIapopeS HETAEU Tou TIMAKATOG Nou AapBAaveTal kai Tng
AoyIOTIKAG Toug aiag kataxwpouvTal we kePdN N {nuiec oTa anoTeAéopata. Ol ENIOCKEUEG KAl GUVTNPROEIC
KaTaxwpouvTal oTa £€€0da TnG NePIOSOU NOU apopouV.
O1 1010NapayoeVvEG EVOWMATEG AKIVWTOMOINCEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNOEWG TWV
EVOWMNATWV aKIivnTonoinoewv o€ a&ieg nou nepIAaPBAvouv To APECO KOOTOG HIoB0d0CIac ToUu NPOoWNIKOU,
MOU CUMMETEXEI OTNV KATAOKEUN (aVTIOTOIXEG EPYODOTIKEG EICPOPEC), KOOTOC aVAAWBEVTWY UANIKWV Kal GAAa
YEVIKA KOOTN.
Kootog Anokaraoraong Aartopeiov — AioAikov Mapkwv (A/M): O  enixelpnoeig  nou
dpaaTnplonolouvTal oTov kAAdo Twv €EOPUEEWV N KAl AVAVEWOIMWV NNYWV EVEPYEIAG, UMOKEIVTAl OF

UMOXPEWOEIG NEPIBAAMOVTIKNG anokaTaoTaonc. ZUPpwva Pe To AAM 16 «EvowpaTteg AKIVATOMOINOEIG», TO
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KOOTOG HME TO OrMoio avayvwpileTal €va OTOIXEID TWV EVOWUATWY aKIVNTOMNOINOEwY, nepIAappavel Peta&u
aMWV Kal TNV apyIkn eKTIKNON TOU KOOTOUC KATEDAPIONG I anokaTaoTaons TOU CUYKEKPIMEVOU OTOIXEIOU
anod Tov XWPOo OToV ornoio TonoBeTRdnke. H unoxpEéwon auTh NPoKUNTEl and TNV KATAOKEUR TOUu nayiou,
TNV d1IaOPPWoN Tou NEPIBAANOVTOC XWwpPoU Kal TNV EE0PUKTIKA dpacTnpioTnTa TNG TAIPIAC.
O OMINOG E£xel avayvwpioel NPOBAEWN yia TNV anokATaoTaon Twv XWPWV AATOMEIWV Kal aloAikou napkou
(epyaciec enixwpaTwong, OevOpoPUTEUON XWPWV Kal AOINEC EPYATIEC), N OMNoia CUYKEVTPWVEI Ta akoAouba
XapakTnNPIoTIKA:

1. 'Exel avayvwpioTei o0av MPEPOC TOU KOOTOUC TWV EVOWHATWV  AKIVNTOMOINCEWV

(d1apoppwoelc Aatopeiwy, A/M) cUpewva Pe To AAM 16, kal

2. 'Exel avayvwpIoTei 0av unoxpewaon, oUPQwva Pe To AAM 37.
To d@6poiopa Tou noooU TNG NPOBAEWNC anokatdoTaonc kai TnG AOYIOTIKNAG a&iac Twv eVOWHATWY
akIvnTonoInoswv (dIauopPWOEIC Xwpou) dev unepPaivel To avakTACIPO NOCO TWV CUYKEKPIMEVWV nayiwv.
TNV NEPINTWON NOU TO CUVOAIKO Mood TNnG AOYIOTIKAG a&iac Twv eVOWUATWV aKIVATOMOINOEWYV KAl TNG
npOBAewnC anokataoTaong unepBaivel Tnv avaktnoign aia, To unepBallov nocd avayvwpileTal orta

anoTeAéoPATA TNG XPNONG KaTa Tnv onoia npokUnTel.

H ouykekpipevn npoBAewn anokataoTaong nposEo@AciTal oTnv napouca agia kal avayvwpileral oTo
KOOTOG TWV EVOWHATWV aKIvATONOINOEWV. O OUVTEAETTNG NPOEEOPANONG E TOV OMnoio MPOeEOPAEiTal N
MEANOVTIKN UMNOXPEWON €ival TO €NITOKIO NPO POPWV TO OMOIO AMEIKOVICEl TIC TPEXOUTEG EKTIUNOEIC TNG

ayopdag yia Tnv diaxpovikn a&ia Tou xpruaTog,.

H npoBAswn anokatdoTaong avayvwpileTal oTa anoTeAEoPaTa Xpnong kaTta Tn SIapKkela TNG WPEAING {wNG
TWV EVOWUATWV dKIVATOMOINCEWV, HECW TNG anooBeonc Touc. Ta ekTidwpeva €€0da amokaTaoTaong
a&loAoyouvTal, o kABe nuepounvia Tou IooAoylopoU, WG MPOG TNV ENAPKEIA TOUC Kal npocaapuolovTal
avaAdywg npooapuolovTag avaloya Tnv OXETIKN NPoRAewn.

O 'Opihog diaxelpiCetal 4 Aatopeia (BwAakag Apduag, MAatavoTtonog KaBaAag, Kexpokapnou kai ©dcou
KaBaAag), yia Ta onoia ot 31/12/2009 e€ixe ke@aAaionoinoel o€ napouod a&ia Tnv Unoxpewon
anokaTaoTacng autwv, GuvoAikoU nooou €upw 80.581, n onoia anoppéel and TIG OXETIKEG CUMPBACEIG
napayxwpnone. 2T 31/12/2013 n npoBAewn anokaTaoTacng avepXeTal CUVOAIKA yia OAa Ta Aatopeia o€
eupw 67.247, evw Tnv 31/12/2014 avepxetal o eupw 71.281. Meoa oTtn Tpéyxouoa Xpron 2014 To
XPNHATOOIKOVOUIKO KOOTOG avépxeTal o€ eupw 4.035.

O 'Opilog diaxelpiCeTar éva Aiohikd Mapko (MeyaloBouvi), yia To onoio kata Ttnv 31/12/2010
kepaAaionoinoe o€ napouoa a&ia Tnv UNoXPEWON anokaTaoTaong autou, CUVOAIKOU Nooou eupw 22.613, n
oroia anoppeel and OXeTIKN oUPBaon nePIBAMOVTIKAG HeAeETNG. ZTIG 31/12/2013 n  npoBAeywn
anokaTaoTaong avépxeTal CUVOAIKA O€ eupw 26.178, evw Tnv 31/12/2014 avepyeTal o€ eupw 27.487. Méoa

oTn TpEXouaa xpnon 2014 To XpnUAaTOOIKOVOUIKO KOOTOG avépXeTal o€ eupw 1.309.
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7.5. Enevduoeig o€ AkivTa

EnevdUoelg o akivnta ival ol enevdUCEIG Nou agopoUlv OAa ekeiva Ta akivnTta (oTa onoia nepiAappavovral
N yn, Ta KTipia ) Ta pépn kTIpiowv 1 kalr Ta dUo) Ta onoia KAaTexovTal anod Tov IBI0KTATN (1} ano Tov HIoBwTH
O€ NEPINTWON XPNHATOOIKOVOUIKNG HioBwong), €iTE yia va anokopidel piobwpata and Tnv ekpPiobwon Toug
€iTe yia Tnv at&non Tng a&iag Toug (evioxuon kepaAaiou) i kai yia Ta duo.

O1 enevdloelg og akivnTa avayvwpidovral apxika oTo KOOTOC KTHONG TOUC, TO OMoio €ival NPooau&nuevo e
OAa ekeiva Ta €€0d0a nou oxetifovral Ye TN ouvaAAayn yia Tnv anoktnon Toug (n.X. oupBoAaloypagikd,
MEOITIKA, POpOI PETABIBaAoNC).

MeTA TNV apxikn avayvwpion ol enevoUCEIC O akivnTa anoTigwvTal otnv euAoyn a&ia Toug dnAadn oTnv
TIYr OTNV 0noia To akivnTo Pnopei va avtalayBei HeETal evipepwV Kal NPOBUPWV HEPWV OE Hia ouvhion
eunopikn ouvalayn. H e0Ahoyn a&ia Twv enevdloswv o€ akivnTa npoadiopileTal €Trolad and aveEapTtnTo,
avayvwpIoUEVO EKTIUNTN.

OnoladnnoTe peraBoAr otnv guloyn aia Twv enevOUOEwY O akivnTa aneikovi(eTal 0Ta anoTeAEOPATA TNG

XPNOEWC GTNV OMnoia NPOKUNTEI.

7.6. Aula nNEPIOUCIAKA OTOIXEIT

Aula neplouciaka oToIxeia anoteAolv Ta dIKAIWKATa XPnong kal ekheTaAAeuong AaTopesinv kalr Aoinwv
EvowpaTtwv AkivnTonoinoewy, €€0da epeuvag kai avanTtu€ng, kabwg kai ol adeleG AoyIoHIKOU.

Aikaiopa EkpeTaAAeuong AaTopEinv kal AoIN@WV EVOOHAT®WV AKIVIITONOINCEWV: [epidaupavouv
Ta Akaiwpa picbwong TG Mg kabwg kal Ta AikaiwpaTta Ekpetareuong Opuktav Mopwv. 'O ‘Opilog Ta
avayvwpilel apxikd oTo KOOTOG KTAONG 1 OTNV OVOMAOTIKA Toug a&ia. MeTd Tnv apxikn avayvwpion, o
'OuIhoGg akoAouBei Tn AoyIoTIK apxn aneikoviong Tou HOVTEAOU TOU KOOTOUG Kal aneikovilel Ta AauAa
NEPIOUDIAKA TNG OTOIXEIQ OTO KOOTOC TOUG Meiov kABE owpeupevn andofeon kal kABe cwpeupevn nuia
anopeinong.

‘EE0da "Epeuvac kal AS§1oAoynong OpukTmv NMopwv: 1o AMXA 6, dev nNpodiaypaPovTal CUYKEKPIPEVES
apxeG avayvwpiong kai EMPETPNONG yia Ta kOOTN Mou npaypartonoloUvTal Kata Tnv ¢acn €peuvag Kai
a&loAdynong opukTwv nopwv. Katd ouveneia, Ba nTav anodekTO yia TA OUYKEKPIYEVA KOOTN E€iTE va
avayvwpilovTal oav nePIoUcIaka oToixeia kal va diaypagovTal oTav npoadiopiletal 0TI dev B6a kataAn&ouv
OE OIKOVOMIKG OQEAN €iTe va avayvwpilovTal aueca oTd anoTeEAéouATa OTav npayparonolouvTal €av To
TeAkO anoTeAeopa (a&lonoinon Aatopeiou) gival aBéBaio.

O OMINOG ENIMETPA KOOTN MOU MPOEPXOVTAl and EPEUVA Kal a&loAdynan oTo KOGTOG avayvwpilovTac Ta oav
NEPIOUCIAKA OTOIXEIQ, €POoOV ekTIWG OTI Ba kataAn&ouv o€ HPEAAOVTIKA OIKOVOUIKA OMEAN. O OMIAOG
anooBével Ta £€E0da E€peuvWV Kal avanTtuéng Twv AdTopEiwv OUPQwva ME Tnv OIapKeld AdEIag
EKMETAAMEUONG auTwV, N onoia kupaiveTal ano 15 pexpr 25 xpovia. Kdotn nou agopoulv £€0da €peuvag Kal
a&loAOynonG opuKTWV NOPwV NepIAaPBavouv kaTta kavova Ta €EnG:

(a) n anokTnon Tou JIKAIWKATOG EPEUVAC,

Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2015 Sehida 54




B
EE‘\ IKTINOZ - EAAAZ AE.
\w_yﬂmﬂ BIOMHXANIA MAPMAPON

B) ol TONOYPAPIKEC, YEWAOYIKEG, YEWXNMIKEC KAl YEWPUOTIKEG MEAETEG,

(y) o1 BOKINAOTIKEG YEWTPNOEIC,

(0) n ekokaPn KATA £peUVNTIKA opUYHATQ,

(€) n deiypaToAnwia kai

(oT) o1 dpaocTnPIOTNTEC Nou oXeTiCovTal Pe TNV a&loAdynon TnG TEXVIKAG duvaTOTNTAG KAl OIKOVOMIKNG
BiwoIwoTNTAc TNG €E0PUENC £vOC opukTOU NOPOU.

O OMINOG eAEyXEl Ta NEPIOUCIAKA OTOIXEIQ MOU MPOEPYOVTAl anod £peuva kal agloAdynon yia anoyeinon oTo
TENOC KAOE €TouC. EQV eKTINATAI OTI TG OUYKEKPIYEVA KOOTN Oev Ba KATaAn&ouv o€ PEANOVTIKA OIKOVOMIKG
OPEAN TOTE TO GUVOAO TOUG avayvwpileTal 0Ta anoTeAECUATA XPrRong

Aoyiopiko: O1 adeleg AoyioHIKoU anoTIJWVTal 0TO KOOTOG KTROEWS Meiov TIG anooBéoelc. O anooBeoelg
dlevepyouvTal Pe TNV oTabepny HEBODO KATA TNV dIApKeId TNG WPENUNG {WNC TWV OTOIXEIWV AUTWV N onoia

KupaiveTal ano 1 £wg 3 xpovia.

7.7. Anopegiwon A&iag NMepiouciak®v ZToIXEIWV

Ta oToIxeia Tou evepynTiIkoU Mou €xouv anpocdiopioTn w@EAIUn {wr dev anooBevovTal Kal UNOKEIVTAl O
EAEYXO anopeimong £TNoiwG Kal O0Tav kanoia yeyovoTa katadelkvuouv OTI n AoyIoTIKN a&ia pnopei va pnv
gival avakTnoiun. Ta oToIxEia Tou evepynTIkoU MOU anooBEvovTal UMOKEIVTAl OE EAEYXO AMOMEIWONG TNG
a&iac Toug oTav unapyouv evOEIEEIC OTI oI AoyloTIkA a&ia Toug dev Ba avakTnBei. H avaktnoiun agia ivai
TO MeyaAUTEPO Nood PETAEU TNG kaBapng TIMAG NWANonG kai TnG agiag Adyw xprone. H {nuia Adyo peiwong
NG a&iag Twv OTOoIXEIWV TOU €vePYNTIKOU avayvwpiletal ano Tnv enixeipnon, oétav n AoyioTikn a&ia Twv
oToIxeiwv autwv (f TG Movadag Anpioupyiag Tapelakwv Powv) eival peyaAuTepn and To avakThoIPo noood
TOUG,.

KaBapn a&ia nwAnong Bewpeital To N1ogd anod Tnv NWANCN VOG OTOIXEIOU TOU evEPYNTIKOU 0Ta nAdicla piag
ap@oTePoBapoUlc auvalhayng oTnv ornoia Ta PEPN EXOUV MANPN yvwaon Kal NPooXwpoUV OIKEIOBEAWC, HETA
ano TNV agaipeon kabe NpOoBETOU APETOU KOGTOUC 8IABECNG TOU OTOIXEIOU EVEPYNTIKOU, EVw, aia Xpnong
gival n napouoa agia Twv EKTINOPEVWV HEANOVTIKWV TAPEIAKWY POWV MOU AVAUEVETAI va EI0PEUCOUV OTNV

enixeipnon and Tn Xpron €vog OTOIXEIOU EVEPYNTIKOU Kal anod Tnv d1IaBeon Tou OTo TEAOG TNG EKTIMWHEVNG
WPENUNG {wNG Tou.

7.8. XpnUATOOIKOVOHIKA HECT

XpNUATOOIKOVOUIKO WECO gival KABs ouuBacn nNou dNUIOUPYEI Eva XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU
o€ Jia enixeipnon Kal Jia XpnHAaTooIKOVOUIKT) UMOXPEWON N £va CUMKETOXIKO TITAO O€ HIa AAAn enixeipnon.
Ta XpnHaTooikovopika péaa Tou Opidou Ta&ivopouvTal OTIC NApakATw KATNYopieg Je Baon Tnv oucia TngG
oUuBaong kai To okomno yia ToV ornoio anokTRénkav.

i) XpNUATOOIKOVOHIKA OTOIXEIa AanoTIHWHEVA oTNV £UAoyn afia Toug HEOW TNG KATAOTAONG
anoTeEAECHATWV XPAONG
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MpOKeITal yia XpnNHATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU, MOU IkavornoloUv onoladnnoTe and TIC NapakaTw
npoUnoBEoeic:

- XpnUATOOIKOVOUIKA OTOIXEIQ EvEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC akonouc (oupnepiAayBavovTal
Ta napaywya, EKTOC anod ekeiva nou eival kKaBopIoKEVA Kal ANOTEAECUATIKA PEOA avTIOTABUIONG, AuTA Mou
anokTwvTal n dnuioupyoluvTal e okono TNV NWANCN 1 TNV €navayopd kal TEAOG auTd nou anoTeAolv
MEPOC EVOC XapTOPUAAKIOU anod avayvwpIoPeva XpnHaTooIKOVOUIKA HETQ).

- Kata tnv apxikni avayvwpion opileTal ano Tnv €nixeipnon w¢ oToIXEio Nou anoTiydral otnv euhoyn agia,
ME avayvwpion TwV PETABoAwv oTnv KatdoTaon ANoTEAEOUATwV XpAonc.

ii) Adveia ka1 anaITOEIG

MepIAapBavouv pn napdywya XpnUAaTOOIKOVOUIKA OTOIXEId EVEPYNTIKOU HE OTABEPEC N NPOCOIOPICHEVEC
nANPWHEC, Ta onoia dev dlANPAyUATEUOVTAI OFE €EVEPYEC AYOPEC. 2TV KaTtnyopia autn (Adveia kai
Anaitioeic) dev nepiAappavovTai

a) anaiTioeIC Nou €XOUV va KAvouv Je 0ocoAnwieg @opwv, Ol onoieg xouv €niBAnBei VOUoBETIKA anod To
KpATOG,

B) omidnnoTe dev kaAUNTETal and cUPPaon woTe va Oivel dIKAaiwha oTnV nIXEiPnon yia ANYn HETPNTWV N
AaAWV XpNHATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

Ta Advela kalr ol anairnoeig nepIAauBavovTal oto KUKAOPOPOUV EVEPYNTIKO, €KTOG and ekeiva pe ANEEIg
MEYAAUTEPES TV 12 pnvav and Tnv nuepounvia iocoloyiopoU. Ta TeAeuTaia cupnepIAapBavovTal oTa pn
KUKAOQOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

MepihapBavel pn napdywya XpPnHATOOIKOVOUIKG neplouaiakd oToixeia pE NAylEG N NPOCOIOPICHEVES
NANPWHEC Kal OUYKEKPIYEVN AREN kal Ta onoia o 'OMINOG €xel TNV NpOBeon kal Tnv duvaTtoTnTa va Ta
dlakpaTnoel wg TNV An&n Toug,.

iv) Ala0€oipa yia n®ANoN XpNHATOOIKOVOHIKA OTOIXEIO EVEPYNTIKOU

MepihapBavel pun napaywya xpnuaToolkoVOUIKa MEPIOUTIakd OToIxEia Ta onoia €ite npoadiopilovTal o€
auTnV TNV KaTnyopia, €ite dev PNopouv va evraxbouv o€ kanola ano TIG aviTEPW.

>Tn ouvéxela, Ta OlaBEoIya NPOG NWANON XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA anoTIHWVTAl OTnV
euloyn a&ia Toug kal Ta OXeTIKA KEPON N {NMIEC KaTaxwpoUvTal o€ anoBePaTIKO TWV 10iwV KEPAAQiWV PEXPI
Ta gToIxeia auta NnwAnBouv ) xapakTnpioBoUV w¢ anouelmpeva.

Katd tTnv nwAnon i otav xapaktnpioBoUv wG anopeiwpeva, Ta kEPON N ol {NUIEC WETAPEPOVTAl OTA
anoTeAéopaTa. ZnUIEG anoMEiwonG Nou €xouv avayvwplioBei oTa anoTeAéopaTa OV avTIOTPEPOVTAl HECW
aNOTEAEOUATWV.

O1 ayopeg kal ol NWANCEIG TWV eNeVOUCEWY avayvwpifovTal kata Tnv NUEpounvia Tng cuvaAiayng nou eivai
Kal N nuepopnvia nou o ‘OpIAoG deoeVUETAl va ayopdacel ) va nwAnon To oToixeio. O enevoUoEIC apxIka
avayvwpilovtal otnv €uloyn a&ia Toug nAéov Twv APECA €nIPPINTEWV OTn ocuvaAlayn danavav, Me

€€aipeon Oocov agopd TIC AUECA EMIPPINTEEC OTN ouvalAayn Oandveg, yid TA OTOIXEid ekeiva nou
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anoTigwvTal aTnv eVAoyn a&ia Toug Pe MeTaBoAEC oTa anoTeAéopaTta. O enevduoelc diaypagovTtal 6Tav To
JIKaiwPa OTIC TAUEIOKEC PoEC and TIG enevduoelG Anyel N petaBiBaletal kar o ‘OPINOG €xel METABIBACEI
oUOIWdWE OAOUC TOUG KIVOUVOUG Kal TIC avTAWoIBEG Nou cuvenayeTal n 1I910KTnaia.

Ta daveia kal ol anaiTnoeIg avayvwpilovral oTo avanooBeoTo KOOToC Baoel TNG PeBOdOU Tou NpayuaTikou
ENITOKIOU.

Ta npayyartonoinuéva kal hn npayparonoinueva kepdn f (NMieg nou NPokUNTOUV anod TIC PETABOAEC TNG
euloyng a&iac Twv XPNHATOOIKOVOMIKWV OTOIXEIWV EvEPYNTIKOU anoTIHwUeEVA oTnv €UAoyn a&ia Toug pe
METABOAEC OTA anoTEAéOPATA, avayvwpilovTal 0Ta anoTEAETUATA TNV NEPIOdO MOU NPOKUNTOUV.

O1 eUAoYeC a&iec TWV XPNHUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MoU €ival dlanpayuaTeloiya o evepyoug
ayopec npoadiopifovTal anod TIG TPEXOUTEG TIHEC {Tnong. MNa Ta pn dianpaypaTeloiua OToIXEIQ O EUAOYEC
aiec npoodiopifovTal pE TNV XPNON TEXVIKWV aMoTiUnong Onw¢ avaluon npoo@artwv ouvailAaywv,
OUYKPIOIJWV  OTOIXEiWV nou  dianpaypatelovTal  Kal  NpoEOPANCn  TApelakwv  powv. O N
dlanpayuaTeUoIyol 0 evepyd ayopd CUMMETOXIKOI TiTAOI Nou €xouv Ta&ivounBei oTnv katnyopia AiaBgoiya
NPoC NwANON XPNHATOOIKOVOUIKA OTOIXEid Kal Twv onoiwv n €UAoyn a&ia dev eivar duvartdov va
NPoodIopIoTEl PE a&lonmiaTia anoTIH@VTAl 0TO KOOTOG KTHOoNG TOUC,.

Y€ KGO nuepopnvia 1IGoAoyIopoU 0 ‘'OMINOG EKTING av UNAPXOUV AVTIKEIUEVIKEG EVOEIEEIC NOU va odnyouv OTo
oupnépacpa OTI Ta XPNMATOOIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOOTEI anopeiwan. Ma PETOXES
ETAIPEINV NOU EXOUV TAEIVOUNOEI WG XPNUATOOIKOVOUIKA OTOoIXEIa dlaBéaiua npog nwAnon, TETola EVOEIEN
OUVIOTA N ONUavTIKA N NApaTeTapevn MHeimon TnG eUAoyng a&iac o€ oxeon ME TO KOOTOG KTNOEWG. Av
OTOIXEIOOETEITAI anopeiwon, N owpeupévn ota idla kepahaia ¢nuia nou eival n diapopd PETA&U KOOTOUG
KTNOEWG Kal EUAoYNG a&iag, JETAPEPETAlI OTA ANOTEAEOMATA.

AvTioTaluion
Napaywya Xpnuatooikovopika Mpoiovra kai péoa AvrioTadpiong Kivouvwv:

Ta napaywya XpnHaToolKOVOUIKA GTOIXEIa Onwe ival Ta npoBeopiakd cupBoAala auvalhaypaTog (currency
forwards) kal oI cuppdacelc avraAAayng eniTokiou (interest rate swaps), xpnoigonolouvTal yia Tnv
dlaxeipion Tou oIkovouikoU KIvOUVOU Mou MPOKUNTEI and TIG ENIXEIPNUATIKEG OPACTNPIOTNTEG TNG ETAIPIAC,
‘'O\a Ta napaywya XpnUaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIa apXIKWS avayvwpilovral oTnv eUAoyn a&ia katd
TNV nuepounvia diakavoviopoU Kal akoAoUBw anoTipwvTal oTnv €UAoyn a&ia otn ANEn kabe nepiodou
avapopdac. Ta napdywya aneikovi(ovral oTa NEPIOUCIaka aToixeia otav n eUAoyn a&ia sival BeTIKN Kal OTIC
UMOXPEWOEIG OTav n euAoyn a&ia apvnTikr). H gUAoyn a&ia Touc npoadiopileTal and TNV TIKA NOU £XOUV OF
pia evepyo ayopd, 1} ME TNV XPNOIYONoINoN TEXVIKWV ANOTIUNONG OE NEPINTWOEIC NOU OEV UNAPXE! EVEPYOC
ayopd yia Ta pEoa auTa.

H peBodog avayvwpiong Tou kKEpdouUC 1 TNG {nuIac e€aptartal and To av £&va Napaywyo £xel NpoadiopIodEi
WG avTIoTABUIOTIKO OTOIXEIO Kal, EPOCOV NPOKEITAl Yid avTioTaduion, ano Tn ¢UON TOU OTOIXEIOU MOou

avTioTaduilel.
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Kepdn n ¢niEG anod Tnv WeTaBoAn kaTa Tn dIApKeIa TNG XPNong, TNG UAoyng a&iag Twv napaywywv nou dev
avayvwpilovTal oav JEoa avTioTaduiong, avayvwpilovral oTnv KaTaoTaon TwV anoTEAEOHATWV.

H etaipia xpnoigonolei Tnv AoyiOTIK avTIOTABUIONG OTNV NEPINTWon Onou Katd Tnv &vapén Tng
avTIoTaOUIOTIKNAG GUVAAAaGyNG Kal TNV €nNakoAoudn Xprnon Twv napaywywv XpnHATooIKOVOUIKWY OTOIXEIWV,
N e€raipia pnopei va npoodiopilel Kal va TEKUNPIWVEI TNV avTIOTABUIOTIK oXéon MeTaEl Tou
avTioTaOuI{OPEVOU OTOIXEIOU KAl TOU PECOU avTIOTABMIONG, avapopika Ke Tnv dlaxeipion Kivouvou kai Tnv
oTPATNYIKA TNG YIa TNV avaAnyn Tng avrioTadpionc. EmnAéov AoyioTiKr TNG avTIoTABUIONG akoAouBsiTal
MOVO OTav N avTIOTAOMION aVAuEVETAl va €ival AKPwG ArOTEAEOWATIKN KAl WNOPEl va enIYeTpnOsi pe
agonioTia kal o ouvexn Bdaon, yia OAeC TIC KAAUNTOMEVEG nEPIOdOUC avapopdac yid TIG OMOIEC EiXE
NPOoCdIOPIOTEl, WG NPOG TOV CUPYNPIOPO TwV PETABOAWV TNG €UAoync a&iac r Twv TAPEIAKWY POWV MOU
anodidovTtal oTtov avTioTaduilopevo kivduvo. H axéon avTioTabuiong nou Xpnoidonolei n €raipia ivai n
avTioTaduion Tapeiakwv powv (cash flow hedge).

Ma okonoUg Xpriong avTioTaBUIOTIKAG AOYIOTIKNG , Ol avTIoTABWIoeIG Ta&lvopouvTal w¢ €ENG:

AvTioTaluion EUAoyng Aiag

AvTioTalpion eUAoyng a&iag €ival n avTioTabuion TngG €kBesong otn diakUupavaon Tng eUAoyng a&iag evog
avayvwpIoKEVOU MEPIOUTIAKOU OTOIXEIOU ) Kiag unoxpewong 1 MIAg KN avayvwpliopevng BERaing dEopeuong
N MEPOC AUTWY, NOU OQPEIAETAI OE OUYKEKPIMEVO KivOuvo kal Ba pnopouce va ennpeacel Ta anoTeEAéTUATa.
Eav n avTiotabuion Tng €uloyng a&iag ekNANPWVEl Ta KPITAPIA TNG AOYICTIKAG avTioTaBUIiong, TOTE TO
k€POOG N N {NKIA and Tnv €k VEOU EMIPETPNON TOU HECOU avTioTABUIoNG oTnv eUAoyn aia Ba avayvwpileTal
oTa anoteAéoparta. EnminAéov n AoyioTiki a&ia Tou avTioTaBuiIlOPEVOU OToIXEiou npooappoleTal PE TO
k€POOG N TN {NUIA Nou NpokUNTEl anod Tn YeTaBoAn Tng eUAoyng a&iag Tou avTioTaBuI{OPEVOU OTOIXEIOU Kal
a@opd oTov avTioTabuIfOPEVO KivOUVO, HECW TNG KATAOTACONG ANOTEAEGHUATWY.

KaBe npocappoyn nou anoppeel otn AoyioTikn afia evog avTioTabuI{OPEVOU XPNIATOOIKOVOUIKOU HECOU TO
ornoio anoTipdTal oTnv avandoBeoTn a&ia Tou Kal yia To onoio XpnaoidonoleitTal N PEBodog Tou NpaypaTikou

EMITOKIOU, aNOoBEVETAI OTA ANOTEAEGHATA MEXP! TN ANEN TOU XPNHATOOIKOVOUIKOU HECOU.

AvTioTaluion Tapeiakav Poov

Me Tnv avTIoTABUION TWV TAUEIOKWV POWV N, €niXeipnon npoonabsi va kaAuyel Toug KivOUVOoUuG mnou
npokaAoUv HETABANTOTNTA OTIG TAPEIAKEG POEC KAl MPOEPXOVTAl and €va OTOIKEIO TOU EvepynTIkoU 1 Wia
unoxpEwon N Wia JEAOVTIKN ouvaAAayn kai n JeTaBoAn auTn 6a ennpedocel To anoTEAECKA TG XPAONG.

Ma Ta napdywya XpnHaToolkovouIKa OTOIXEIa NouU XapakTnpilovTal we avTioTabuIoTIKa PECa O pia oxeon
avTIOTABUIONG TAPEIAKWY POWV analiTouVTal GUYKEKPIKEVOI AOYIOTIKOI XEIPIOHOI.

Ma va nAnpei TIg NpoUnoBETEIG yia avayvwpion TNG AOYIOTIKAG avTIoTABHIoONG, WIa avTIoTABUIOTIKN OXEON
Ba npenel va nAnpoUvTal OPICHUEVEG AUOTNPEC OUVONKEG Nou apopolVv OTnV TeKUNpiwon, Tnv nibavotnta
EUPAVIONG TNV anoTeAeoPATIKOTNTA TNG AVTIOTABUIONG Kal TV a&lonioTia Tng ENIYETPNONG TNG.
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Katd Tnv Tpéxouoa nepiodo n €Talpia €XEI AVAYVWPIOEI CUYKEKPIMEVA CUKPBOAAIa avTaAAaync EnTokiwv
(currency swaps ) w¢ avTIoTaBUIOTIKA EpyaAsia o OxXEoN avTIOTABHIONG TAUEIAKWY POWV.

Ol OUMQWVIEC AUTEC £xouv npaypartonoin®si e okonod va PeTpIaoTei o Kivduvog nou npokUNTEl and Tnv
METABANTOTNTA TWV KUMAIVOUEVWY EMITOKIWV OE CUYKEKPIMEVA DAVEIA TNC €TaIpiac. To anoTéAeopa ano Tnv
avayvwpion XPNHATOOIKOVOUIKWY andiTAOEWV KAl  UMNOXPEWOEWV napouaialeTal oTa kovoUAId Tou
IooAoyiopoU «Anaitnoeic and napaywya XpnHaToolkovopika oToixeia» ota KukAo@opoUvta oTolixeia
EvepynTikoU, «Ynoxpewoei and napaywya XPNUATOOIKOVOUIKA OTOIXEIa» OTIC MakponpOoBeoueg
YNoxpewoeig, «BpaxunpOBeopeg UMNOXPeWOoeIC and napdywyad XPNMATOOIKOVOMIKA OTOIXEId» OTIC
BpaxunpoBeopec YNoXpewaoelc.

To okéNOC TOou KEPOOUC N TNG (NUIAC TOU AvTIOTABUIOTIKOU PECOU MOU TEKUNPIWVETAI WC ANOTEAEOUATIKNA
avTioTabuion avayvwpiletal ansubeiac ota idla kePpahala PEOW TNG KATAOTAONG METABOAWV TwV 10iwvV
KEPAAAIV €V TO AVAMOTEAECUATIKO HEPOC TOU KEPOOUG 1 TNG {NMIAGC ToUu MEOOU avTIOTABMIONG
avayvwpileTal oTa anoTeAéopara.

Ta nood nou cuoowpeuovTal oTa idla KeEPAAaIa PETAPEPOVTAl OTNV KATAOTACN dAMOTEAEOUATWV OTIC
nePIGOOUC nou Ta avTioTabuilopeva aToixeia ennpealouv To KEPOOG i TNV {NMIG ONwC To avTioTaBpIOUEVO
XPNHUATOOIKOVOUIKO €0000 1 XPNHATOOIKOVOMIKO £€000 avayvwpilovtal 1 onw¢ o€ Hia npoodoKWHEVN
nwAnon f ayopad.

Ta npoBeopiakd oupBoAaia ouvalaypatog (currency forwards) evw xapakTtnpiovral ¢ MEoa
avTiotabuiong, Bacn Twv NONTIKWY Tou Opilou, Oev GCUYKEVTPWVOUV Td XAPAKTNPIOTIKA yia
avTIoTaBUIOTIKN AOYIOTIKR) CUMQwva HE TIG diaTa&elic Tou AAM 39 kal w¢G €k TOUTOU KEPON Kal CNMIEG

KaTayxwpouvTal an’ eubeiag oTnv KaTaoTaon anoTeAECUATWY XPrHongG.

7.9. Ano@tpara

TnVv nUeEpPounvia Tou I00A0YIOPOU, Ta anoBEuaTa anoTIHWVTAl OTn XapNAOTEPN TIUN PETAEU Tou KOOTOUC N
Tnv kabapn peucTonoinoiun aia. H kabapry peucTonoinoiun a&ia €ival n ekTIOPEVN TIMA NWANCNG OTNV
OuVNBEIC Nopeia Twv €pyacinv TG EniXeEipnong peiov onoiadnnoTe OXETIKA £600a NwAnong. To KOOTOC TWV
anoBepdtwv dev NePINAPBAVEl XPNHATOOIKOVOUIKA £€0da.

To kboTOC TV anoBepdTwv npénel va nepIAapBAavel OAa Ta kOOTN aAyopdc, WETATPOMNNG KABwWC Kal TIg
dandvec nou npayupaTonoindnkav yia va ¢pédacouv Ta anobéuara oTnv napoloa B€on Kal KATAoTaon.

To kOOTOG ayopdc NePIAAUBAvEl TNV TIUR ayopdc, TOUG €10aywyikouc 0aopouc kal AAouc popouc (EKTOC
EKEIVWV MOU N OVTOTNTA WMOPEI OTN OUVEXEIQ VA ENAVAKTAOEI and TIG QOPOAOYIKEG APXEC), kaBwG Kal
METAPOpPIKA, £E00a Napadoonc Kai TIG APeoa enNPPINTEEC OANAVEG. EUNOPIKEC EKNTWOEIG, PEIWOEIC TIHWV Kal
aA\a napopola oToIXEia aaipouvTal Katd Tov NPoadIopIoHO Tou KOOTOUC ayopdc,.

To KOOTOG METATPONNC TWV aAnoBePaT®V NepIAaPBavel Tic danaves nou oxeTi(ovTal AUEDA HE TIC HOVADEC
napaywync, onwg €ivar Ta ageca epyatika. Eniong oupnepiAapPavel €va ouoTNUATIKO EMIPEPIOUO TWV

0TaBepwVv Kal PETABANTWV YEVIKOV 500wV Napaywync, nou npaypaTonoiouvTal Katd Tn PETATPonr TV
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UAWV Og €Tolya ayaBd. 2Tabepd yevikad €£00a napaywyng €ivar ol EUUPEcEC dAnaveg napaywyng rou
NAapapeVoUV OXETIKA 0TaBePES, aveEapTATWE Tou OYKOU NAapaywyne, onwe ival n andooBeon kai GuvTnipnon
€PYOOTACIAKWY KTIpiWV Kal eEonAiooU, aAAa kal To k6oTog TG 8IEUBUVONG Kal BI0IKNONG TOU £pYO0TATIOU.
MeTaBANTa vevika €€od0a napaywyng €ival ol EPPecec dandvec napaywyns nou PetaBallovral dueoa n
oxedOV aueoa, avaloya Pe Tov Oyko TNG Napaywyne, onwg eival ol EUPEceC UAEC kal n EPpeon epyaaia. O
EMIPEPIOPOG TWV OTABEPWV YEVIKWV €EO0WV NApAywyng O0To KOOTOC PETanoinong BaacileTal oTnv Kavovikn
OUVaMIKOTNTA TWV NAPAywyIKWV €yKATaoTaoewv. Kavovikn OuvaupikoTnTa €ival n avagevopevn va
EMITEUXOel napaywyn kata HEoo Opo oTn Odldpkeld €voc apiBPoU MEPIOdWV I €MOXWV UMO KAVOVIKEG
OUVONKeC, AauBavopEvwy unown Twv anwAEiwv SUVAPIKOTNTAC AOyw TN NPoyPAUKATIOHEVNC GUVTHPNONG.
To npayuatikd €ninedo napaywync MMOpei va XpNnOILOMOIEITAl, av auTd NpPooeyyilel TNV Kavovikn
duvapikoTnTa.

O1 MNoinéc dandaveC oupnepiAauBavovTar oTto KOOTOG TwV anoBepdTwv HPOVO OTnV  €KTAon Mou
NPAyUATonoIoUVTal yid va QpEPOUV TA AnoBEPaTa oTnv napouoa B£on Kal kKaTaoTaon Touc. Ma napadelyua,
MMOpPEl va npenel va oupnepIAn@OoUvV 0To KOOTOC TwV anoBepdTwy PN Napaywyika yevika €€oda rnj kooTn

oXe0IaoOU NMPOIOVTWYV YIA OUYKEKPIPEVOUG NEAATEC.

7.10. EYnNopIKEG anaiTNOEIG

O1 anaitioeig and NeAATeC kaTaxwpouvTal apxika oTnv €uloyn a&ia TouG Kal PETAYEVEOTEPA AMOTINWVTAI
0TO avanooBeoTo KOOTOG XPNOIMONOIWVTAG TNV HEBOOO Tou npaypaTikoU €MITOKIOU, HEIOV TNV NPOBAEWN
yla peiwon TnG a&iag Toug. TNV nNepINTwon nou n avanocoBeoTn a&ia i To KOGTOG EVOC XPNHATOOIKOVOUIKOU
oToIxeiou unepBaivel TV napovoa aia, TOTE To OTOIXEIO AUTO anoTIUdTal OTO AVAKTACIKO NocO auTou,
onAadn ortn napouca a&ia Twv HEMOVTIKWY POWV TOU MEPIOUCIAKOU OTOIXEIOU, N onoia unoloyileTal e
Baon To NpayuaTiko apxiko eMTOKIO. H OXETIKA {npia HETapEPETal aneubeiag oTa anoTeAéopaTa xpnong. Ol
{nUIEG anopeginong , dnAadn 0Tav undpyel avTIKEIYEVIKN EvOeIEn 0TI 0 ‘OpIAogG dev €ival o BEon va eionpdel

OAa Ta Nood nou ogeilovTal Pe Bacn Toug cupBaTikoug Opouc, avayvwpilovTal 0Ta anoTeAEoATa.

7.11. Tapeiaka diab£oipa kai 1I000UVApa TAHEIGK®OV d1a0eCinv

Ta diabgoipa kal 100dUvapa diabecipywv NEPIAAYBAVOUV Ta WYETPNTA OTNV TPANE(a KAl OTO TAUEI0 KABWC
eniong Kai TIC BpaxunpoBeope enevoUOEIC UWPNANG PEUCTOTNTAC ONWC TA NPOIOVTA TNG ayopdc XpAHaTog
Kal ol Tpane(ikeC kaTtabeoesic. Ta nmpoidvTa TNG ayopdc XPrHAToc €ival XpnUAaTOOIKOVOUIKA MEPIOUTIakd

OTOIXEIQ NMOU AnoTIYWVTAl OTNV €UAoyN a&ia JEow TNG KATAOTAONG ANOTEAEOUATWV.

7.12. Mn KUKAOQOPIAKa NEPIOUCIAKA oTolxXEia TagIvopnpéva wG KPAToOUHEVA NPOG NWANON

Ta nepiouaiakd oToIxeia nou diaTnpoUvTal NPo¢ NWANCN cupnepIAaPBAvouv Ta Aoind nNePIOUCIakda oToIxEia
(oupnepIAapBavopEvng TNG unepagiac) kal Ta evowpaTa nayia nou o ‘OMIAOG OKOMEUEl va NMOUANOE! EVTOG
€VOC £TOUC anod TNV NUepopnvia Ta&ivounonc Toug w¢ “kpaToudeva npoc nwAnon”.
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Ta nepiouciakd oTolxeia nou Ta&ivopouvTal we “KpaToUpeva NPoc NwAnon” anoTINwvTal oTn XaunAoTepn
a&ia peta&l TnG AoyIoTIKAG a&iac TouC auECWC NPIV TNV Ta&IVOUNOT TOUG WG KPATOUKEVA NPOG NwAnon, Kal
TNV €UMoyn Touc a&ia peiov To KOOTOC NwAnonG. Ta Meplouciaka oToIXEia nou Ta&ivopouvTal wg
“kpaTtoUpeva npog nwAnon” dev UNOKeIivTal o anooBeon. To kEpdog N n {nuia nou npokUNTEl and Tnv
NWANON Kal ENAVEKTIMNON TWV “KPATOUMEVWV NPOG NwANON” NEPIOUCIAKWY OTOIXEIWV oupnepIAapBaveral

OTNV KATAOTAON ANOTEAEOUATWV XPRONG.

7.13. MeTOXIKO KEPAAAIO

'E€0da Ta onoia npayupatonomnOnkav yia Tnv €kdoon METOXWV ed@avifovral PETA TNV agaipeon Tou
OXETIKOU (pOPOU EI00DMKATOC, OE PEIWADN TOU NPoidovTog TNG €kdoonc. Ta £€oda Ta onoia oxeTiovTal Je TNV
€kOOON HETOXWV YIA TNV AnOKTNON ENIXEIPNOEwY NEPIAAUBAVOVTAI OTO KOOTOC KTNOEWG TNG EMIXEIPNOEWG
Mou anokTarai.

Katd Tnv anoktnon 10iwv PETOXwv, TO KATABANGEV TipnWa, OUPNEPIAAUPBAVOUEVWV KAl TWV OXETIKWV

danavwv, aneikovileTal HEIWTIKA TwV 10wV KePalaiwv (anoBeuaTikod unép To ApTIO).

7.14. ®opoloyia e1003nHaToG & avaBalAOHEVOG POpPOG

H eniBdpuvon Tng nePIOdOU HE POPOUC €100ONKATOC ANOTEAEITAI AnO TOUG TPEXOVTEG (POPOUC Kal TOUG
avaBal\opevoug @opoug, dnAadn Toug (POPoUC N TIC POPOAOYIKEC EAAPPUVOEIC NOU OXETICOvVTal e Ta
OIKOVOMIKA OQEAN Mou NPoKUNTOUV oTnV NEPiodo aAAd €xouv NON kataloyioTei i B6a katahoyioTouv ano TIg
(POPOAOYIKEC ApXEG OE DIAPOPETIKEG NEPIODOUG. O POPOC €100dNKATOC avayvwpileTal oToV Aoyapiacpo Twv
anoTEAEOUATWY TNG NEPIOdOU, EKTOC TOU (POPOU €EKEIVOU MOU apopd OUVAAAYEC Mou KaTaxwpnenkav
aneuBeiag oTa idla kepaAaia, oTNV oroia NePINTwWan Kataxwpeital ancudeiag, katd avaloyo Tpono, ota idia
KepAAaia.

O1 TpEXOVTEG POPOI €1000NKATOG nepIAaPBAvouV TIC BPaxunpOBeTHEG UNOXPEWTEIC I} KAl ANAITNOEIG NPOG
TIC ONHOCIOVOUIKEG APXEC MOU OXETICOVTAl E TOUG NANPWTEOUC POPOUC €MNi TOU (POPOAOYNTEOU EIGOONATOC
TNG NEPIOOOU Kal Ol TUXOV NPOCHETOI POPOI EI000NUATOC NOU aPopPoUV NPONyoUHEVEG XPNOEIG.

O1 TPEXOVTEC (POPOI EMPETPWVTAI CUPPWVA HE TOUG POPOAOYIKOUG OUVTEAEOTEG KAl TOUCG (POPOAOYIKOUG
VOHOUG nou e@appolovtal oTIC OIaxEIPIOTIKEG nePIOdOUC ME TIC onoiec oxeTilovral, Paocifoyeva oTo
PopoAoynTED KEPDOC yia To £ToC. 'OANec oI aAAayec oTa PpaxunpdBeopa (QOPOoAoYIKG OTOIXEid Tou
EVEPYNTIKOU N TIG UMOXPEWOEIC avayvwpilovtal oav HEPOG Twv PopoAoyikwv €E0dwv OTnv KATaoTaon
anoTeAEOPATWY XPAoNG.

O avaBaiopevog popog €100dNKaTog npoadiopileTal Je TNV HEBODO TNG UNOXPEWGCNG NOU NPOKUMTEI ano
TIG NPOCWPIVEG dIAPOpPEG WETAEU TNG AoyioTIkNG a&iag kal TnG (PopoAoyIKNG BACNG Twv OTOIXEIWV Tou
EVEPYNTIKOU KAl TWV UMOXPEWOEWY. AvaBar\OPEVOG POPOG €l000NUaTOG dev AoyileTal €av NPOKUNTEI Ao

TNV apxIkn avayvwpion oToixeiou evepynTikoU 1 nabnTikoU o€ ouvaAAayr, €KTOG EnIXEIPNHATIKNAG
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OUVEVWONG, N onoia oTav €yive N ouvaliayn dev eNnpeace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC 1
Cnia.

O1 avaBaMOPeveC (POPOAOYIKEC aNAITAOEIC KAl UNOXPEWOEIC ANOTIWVTAl PE BACN TOUC (POPOAOYIKOUG
OUVTEAEOTEC NOU QVAMEVETAI VA €pAPHUOCTOUV OTNV NEPIodO KATA Tnv onoia Ba diakavovioTei N anaitnon n
N unoxpéwaon, AauBavovTag unoyn Toug PopoAoyIKOUG GUVTEAEDTEG (Kal POPOAOYIKOUC VOHOUG) NOoU EXOUV
TeOEI 0 10XU R} oUOIaoTIKG I0XUOUV WEXPI TNV nuUEpopnvia Tou IooAoyiopou. Ze nepinTwon aduvapiag
oa@oUg NpoadiopITHOU TOU XPOVOU avaoTpoPnsG TWV NPOoowpIvV diapopwV ePapUOleETal 0 (POpPOAOYIKOGC
OUVTEAEOTNC NOU 10XUEI KATA TNV ENOMEVN TNG NHEPOUNVIAC TOU I00AOYICHOU Xpron.

O1 avaBaA\OpeveG (POPOAOYIKEC aAMAITACEIC avayvwpilovTal kaTtd Tnv E€KTaon oTnv onoia 6a undapéel
MEAOVTIKO (opoAoynTéo KEPDOC yia TNV XPNOIKoMnoinon TN npoowpivig d1agopdac nou dnuIoUpyEl TNV
avaBaA\opevn @opoAoyIki anaitnon.

O avaBal\opevoc (popoc €100dAKUATOG avayvwpileTal yia TIC NPOCWPIVEC JIAPOPEC MOU MPOKUMTOUV ano
€NevOUOEIG O BUYATPIKEC Kal GUVOEDEPEVEG EMIXEIPAOEIC, YE €EAIPEDN TNV NEPINTWON MOU N avaoTpoPr TWV
NPoowpPIVWV dlIapopwv eAeyxeTal and Tov ‘Opiho kai €ivalr miBavo OTI oI NPOoWPIVEG dlapopeg dev Ba
avaoTpapoUlv oTo NPoPAENTO PEAAOV.

O1 nepIooOTEPEG AANAYEC OTIC avaBaMOPEVEG (POPOAOYIKEC ANAITACEIC I UNOXPEWOEIC avayvwpilovTal oav
€Va KOUMATI TWV POPOAOYIKWV E0OWV OTNV KATAGTAGN ANOTEAECUATWV XPHoNG. MOvo auTéG ol ETABOAEG
OTa OToIXEIa TOU EVEPYNTIKOU 1) TIG UNOXPEWOEIG MOU €NNPEAlOUV TIG NPOOWPIVES dIAPOPEC avayvwpilovTal
kaTeuBeiav oTta idla ke@aAaia Tou Opilou, ONWG N enavekTignon TNG a&iag TnG akivnTng NePIOUCiac, EXouv
WG anoTeAeopa TNV OXETIKA aMayr) oTiG  avaBaAl\OUEVEG (POPOAOYIKEG aNAITAOEIG 1 UNOXPEWCEIG va
XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng Beonc,.

7.15. NapoxEG 0TO NPOCWNIKO

BpaxunpoBeopec napoxec: O1 BpaxunpdBeaEG NAPOXEG NPOC TOUG £pyalopévoug (ekTOG and Napoxes ANENG
TNG EPYACIAKNG OXEONG) O€ Xprua kai o€ €idog avayvwpifovtal wg £60d0 0Tav kabioTavral JeOOUAEUNEVEG,
Tuxov ave€OPANTO MOCO KATAXWPEITAI WG UMOXPEWON, €V OE MNEPINTWON NOU TO Nocd mnou ndn
kaTaBAnOnke unepPaivel TO NOCO TwV NAPOXWV, N ENIXeipnon avayvwpilel To unepBallov Noocd w¢ aTolxeio
TOU evepynTikoU TnG (NponAnpwBev €€000) WOVO KATA TNV €KTAON Mou n nponAnpwpn 8a odnynoel ot

HEIWON HEANOVTIKWV NANPWHWVY N OE EMNICTPORPN).

Mapoxeg pera Tnv €€0do and Tnv unnpeoia: O1 Napoxeg PETA TN ANEN TNG anacxoAnong nepiAappavouv
epanag anolnuIwoelC ouvTa&lodoTNoNG, OUVTAEEIC Kal AANEC NAPOXEC Mou  kaTaBaAlovtal OToug
epyalopevouc Petd Tnv AREN TnG anaoxoAnong w¢ avrtaAlaypa Tng unnpeaiag Toug. Ol UNOXPEWOEIG TOU
Opidou yia napoxég ouvta&lodoTnong agopolv TOOO MNPOYPAUHATA KABOPIOWEVWY EI0QOPWY 000 Kal

NpoypAuKaTa KaBopIoPEVWY NAPOXWV.
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To O0eOOUAEUPEVO KOOTOGC TWV NPOYPAMMATWY KABOPIOHEVWV EICPOPWY KATAXWPEITAl WG €€000 OTNV
nepiodo nou agopd. Ta npoypduuata ouvtagiodotTnong nou uloBetouvtal and Tov  ‘Opio
XPNHATOd0TOUVTAIl EV HEPEI HECW NANPWHWY O ACPANOTIKEG ETAIPIEC I} OE KPATIKA KOIVWVIKA aopaMoTIKG

1OpUpara.
(a) Npoypappa KabopICUEVWY EITPOPWY

Ta npoypauuaTa KabopIoPEVWV EICPOPWV APOPOUV TNV KATABOAN €10popwVv ot Ac@AAIOTIKOUC DOPEIC
(n.x. Tdpupa Kovwvikwv AGQalioewy), JE anoTEAECUA va PNV avakUNTEl VOUIKN Unoxpewaon Tou OpiAou o€
nepinTwon nou 1o KpaTikd Tapeio aduvatei va kataBaAAel ouvtaén otov ac@ali{opevo. H unoxpewan Tou
epyodoTn nepiopileTal oTNV KATaBoAn Twv €pyodoTIKWV EI0PopwV oTa Tapeia. H nAnpwTéa l0popd ano
Tov ‘OpINO Ot €éva npOypappa KaBopIoHEVWV EI0POPWYV, avayvwpileTal w¢ UNOXPEWON META Kal TNV
aQaipeon TG €1I0Qopdc nou KaTaBAnONKe, evew ol DEDOUAEUNEVEG EI0POPEC avayvwpilovTal we €€0d0 oTa

anoTeAéopaTa Tng Xprnongc.
(B) Npoypappa kabopiopévwy napoxwv (Mn xpnuaTodoTOUHEVO)

Zupewva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBalel oToug gpyalopevoug anolnuiwoelg ni
anoAuong f anoxwpnong Adyw ouvtagliodoTnonc. To UWog Twv KaTaBaAAopevwv noowv anolnpiowong
etaptatal and Ta €tn npolnnpeociag, To UWOC TwWV anodoXwv kal Tov TPOMo amopakpuvong and Tnv
unnpeoia (anoAuon r ouvta&lodoTtnon). H Bepelioon dIKaIWPATOC CUMHPETOXNG O auTd Ta npoypduuara,
BaoileTal ouvnBw¢ oTa Xpovia npolnnpeaiag Tou unNaAAnAou PEXPI TNV ouvTaglodoTnon Tou.

H unoxpéwon nou avayvwpiletal otnv Kataotaon OIKOVOUIKAG ©€ong yia Ta NpoypaupaTa KabopioPEVmV
napoxwv anoTteAei Tnv napouoa a&ia TnG unoxpEwong yia TNV kabopiopévn napoxn Heiov Tnv euAoyn agia
TWV OTOIXEIWV TOU EvepyNnTIKOU Tou npoypduuatog (anoBepatikd and TIG kaTaBoAéG oTnv aoPaAIoTIKNA
€TAIPIA) KAl TIC HETABOAEC NMOU MPOKUMNTOUV and onolodnnoTe avaloyioTIKO KEPDOC 1 {nuia kal To KOOTOG
™G npolnnpeoiac. H Ofopeuon Tng kabopiopévng napoxnc unoAoyileTal €Tnoing and ave&apTnTo
avaloyloTn Me Tn Xpnon Tng HeBOdou Tng npoBeBAnuévne NICTWTIKAG povadog (projected unit credit
method). MNa Tnv npoeE6@Anon TG xpnong 2013 To eMIAEYHEVO €NITOKIO aKOAOUBEI TNV TAon Tou iBoxx AA
Corporate Overall 10+ EUR indices, To onoio kai Bewpeital OUVENEG NPOG TIG apxeG Tou AAM 19, dnAadn
eival Baoiopevo o€ opoAoya avTioTolixa wE NPOG TO VOMIONA Kal TNV EKTIHWHEVN OIAPKEIQ OE OXEON ME TIC

NAapoxES NPOG Toug pyalOPEVOUC, ONwE Kal EVOEDEIYHEVO YIA HAKPOXPOVIEG NPOPRAEWEIG.

'Eva npOypappa GUYKEKPIMEVWY Napoxwv kabopilel pe Baon dIAPOoPEG NApaPETPOUC, ONWCE N nAIKia, Ta €Tn
npolnnpeciac, o MIoBOC, GUYKEKPIUEVEC UMOXPEWOEIC YIa KaTaBANTEEC napoxe O NPoBAEWEIC nou apopolv
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TNV nNePiodo NePIAAPBAVOVTAlI OTO OXETIKO KOOTOC NPOCWMIKOU OTIC OUVNUMEVEG ANAEC KAl EVOMOINMEVES
KATAoTACEIC anoTEAEOUATWY Kal ouvioTavral and To TPEXOV Kal napeABOV KOOTOC UNNPECIAc, TO OXETIKO
XPNHATOOIKOVOUIKO KOOTOC, T avaloyloTIKa KEPON 1 (NUIEC Kal TIC Onolec MBaveg NpOCBETEC eNIBApUVOEIC.
AvaQopikd PE TA KN avayvwpiopeva avaloylioTika kepdn i {nUIEG, akohouBeiTal To avabewpnuevo AAM
19R, To onoio nepIAapPBavel pia ogipd and TPONOMOINCEIC OTNV AOYIOTIKN TWV NPOYPAUHATWY KABOPIOHEVWV

napoxwv, YETa&u aAwv:

* TNV avayvwpion TwV avaloyioTIKwV KEpdwV /INUIwV oTa Aoind ouvoAika €00da Kal TNV opIoTIKN €Eaipeon

TOUC anod Ta AnoTeAECUATA TNG Xpnong,

TN PN avayvwpion NAEOV TWV avapevOUEVWV anodooswv Twv enevOUOEwV ToU MPOYPAUHATOC OTd
anoTeAéopata TNG XPnong GaA\G TNV avayvopion TOU OXETIKOU TOKOU €ni TG kabapng
unoxpéwonc/(anaitnong) TnG napoxXng unoAoyi{opevou Bacel Tou nPoeEoPANTIKOU EMITOKIOU Mou

XPNOILONOIEITAl YIa TNV ENIYETPNON TNC UNOXPEWONG KABOPIOUEVWY NAPOXWV,

TNV avayvwpion Tou KOOTOUG npolnnpeciac oTa anoTEAEOUATA TNG XPAONG TNV VWPITEPA €K TWV
NUEPOMNVIQWV TPOMOMOINGNG TOU MPOYPAMMATOC 1 OTav avayvwpiletar n oxeTikn avadiapbpwon [ n

TEPUATIKN napoxn,
* \oingg aAayeg nepIAapBAavouV VEEG YVWOTOMNOINCEIG, ONWG NOCOTIKN avaAuon guaiobnaiag

7.16. Kpatikég Enixopnynoeig

O 'Opihog avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG O OMNOIEG IKavornoloUv abpoloTika Ta €ENG KpIThpIa: a)
Ynapyel Tekyaipopevn BeRaiOTNTA OTI N ENIXEIPNON EXEI CUKHOPPWOEI N NPOKEITAl va CUPHOPPWOE] PE TOUG
Opoug TNnG enixopnynong kair B) nBavohoyeital OTI TO NooO TNG enixopnynong 6a eionpayOei.
KatayxwpouvTal oTnv €UAoyn a&ia kal avayvwpifovTal e TPONO GUOTNHATIKO 0Ta £€00da, PE Baon Tnv apxn
TOU OUCXETIONOU TwV ENIXOPNYNOEWV KE Ta avTioTolxa KOOTN Ta onoia Kai enixopnyouv.

O1 eniopnynoeiG Mou ag@opoUv OTOIXEId TOU €vepyNTIKOU NepIAAPBAvOvVTal OTIC HAKPONPOBECHES
UMOXPEWOEIG WG €0000 EMOMEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika kai opBoloyikd ota €ooda

KaTda Tn d1dpkela TNG wPEAIMNG (WNG TOU Nayiou OTOIXEIOU TOU EVEPYNTIKOU.

7.17. NpoBAeyeig

MpoBAéwelg avayvwpilovtal 6tav o ‘OMINOG €XEl NAPOUCEC VOMIKEG N TEKUAIPOMEVEG UMOXPEWTEIC WG
anoTeAEoa NApeABOVTwV YeEyovoTwy, €ival niBavi n ekkadbapiorn Toug PECW EKPOWV MNOPWV Kal N EKTIUNGN
TOU akpIBoUC noooU TNG UMOXPEWONG MNopei va npayupatonoinfei pe agomoria. O npoBAEYEIC
eniokonouvTal Kata Tnv nuepopnvia oUvTa&ng kabe 10oAoyiopoU kal npooapuolovTal MPOKEIYEVOU Va
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avravakhoUv Tnv napouca aia Tng danavng nou avageveral va anaitn®ei yia Tn JleubeETnon TNG
unoxpémwonc. Or eVOEXOMEVEG UMOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC AAAG
yvwaoTonololvTal, ekTOC av n niBavoTnTa KPOwV NOPWV Ol OMoiol EVOWUATWVOUV OIKOVOMIKA OPEAN Egival
ehaxiotn. Or &evOeXOMeEVEG anaiTRoelC Oev  avayvwpilovtal OTIC OIKOVOMIKEG KATAOTACEIC aAAd

YVWaoTOonolouvVTal EPOCOV N EI0PON OIKOVOUIKWY OPEAWV gival moavn.

7.18. Avayvwpion €000wv Kal EE00wv
‘Egoda: Ta £€ooda nepiAapBavouv Tnv UAoyn a&ia ekTEAEOBEVTWV EpywV, NWARCEWV ayabwv Kal Napoxnc
unnpeoiov, kabapda and ®opo MpoaoTIBEuevng Agiag, eKNTWOEIC Kal ENICTPOPEC. Ta JIETAIPIKA €000a Wéoa
oTov ‘OpiAo anaAeigpovTal NANpwc. H avayvopion Twv e00dwV YIivETal WG EENC:
> MNwARoeig ayabwv: O nwAnoeig ayabwv avayvwpidovTal 6Tav o ‘Opidog napadidel Ta ayabd oToug
neAaTec, Ta ayaba yivovralr anodekTd and autouc kal n €ionpa&n TnG anaitnong eivar eUAoya
€€a0PANIoPEVN.
> Mapoxn unnpeoi®v: Ta €00da and napoxn unnpecimv Aoyifovral Tnv nNepiodo nou napexovTal ol
Unnpeoieg, Ye Baon 1o oTadio OAOKANPWONG TNG NAPEXOMEVNC UNNPECIAC O OXEON ME TO OUVOAO
TWV NAPEXOHEVWY UNNPECIWV.
> 'Ecoda andé Tnv nwAnon kai enavapicbwon Evowparwv AKIVITONOINCEWV: H OEeTIKA
dlagpopd peTal Tng eUAoyng aiag Tou avtaAAaypaTtog kal TnG a&iag Tou napaxwpnbevTog
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAl WG E0000 EMOPEVWV XPNOEWV Kal anooBEVETal avaloya Je TovV
pubuod anodoPeonc (Baon TNG w@EAIMNG {wNG N Tou XPOvou HioBwong) Tou MHIoBwHEVOU NAEOV
MEPIOUCIAKOU OTOIXEIOU.
> 'Ecoda and TokougG: Ta £0oda anod Tokoug avayvwpilovTtal Bacel Xpovikng avaloyiag kai Je Tnv
Xpron Tou npayuaTikoU emiTokiou. ‘OTav undpxel anopeiwon Twv anarmmoewy, n AoyloTikn aia
QUTQV HEIWVETAI OTO AVAKTHOIPO MO0O TOUC TO orfoio €ival n napouoa a&ia Twv avauevOPEVWV
MEAOVTIKWV TAMEIGKWV POWV NPOEEOPAOUHEVWV HE TO apXIKO NPAyHATIKO EMITOKIO. TNV OUVEXEID
AoyiCovTal TOKOI pE TO idI0 ENITOKIO €Ni TNG anopelwpEVNG (vEag AoyioTIkNG) agia.
> 'Ecoda ano pepiopara: Ta pepioparta, Aoyidovrar w¢ €ooda, otav Bepediwveral To dikaiwpda
eionpa&ng Touc.
> 'E€oda: Ta £Eoda avayvwpilovral ota anoteAéopata oe dedouleupevn Baon. O NANPWHES Mou
NPAYUATOMNOIOUVTAl YIa ASITOUPYIKEG MIOOWOEIC HETAPEPOVTAlI OTO ANOTEAEONATA WG £€0da, KATA TO
XPOVO Xpnoews Tou pioBiou. Ta £€0da anod Tokoug avayvwpilovTal o€ dedoUAEUpEVN Baaon.
> KooTog AaveiopoU: To kOoTouG davelopoU nou OXETICeETal AUECA WE TNV ayopd, KATAOKEUN R
napaywyn Twv eMAEEINWV OTOIXEIWV TOU EVEPYNTIKOU, LETAPEPETAI O AUENON TOU KOOTOUG TWV
oToIXEiwV auTwv. H kepaAaionoinon Tou KOOTOUG OaveioUOU MpayuaTonolEiTal kaTd TNV nePiodo
KATAOKEUNG TOU nayiou kal otapata otav To enIAEEINO oToIxEio €xel EAOel 0 ekPeTAAAEUOINN N

EUNoOpeUOIUn kataoTtaon. ‘Otav To ndylo oAokAnpwveTal otadiakd, To KOOToG davelopou, Mou
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avaloyei 0TO OAOKANPWHEVO KOMMATI TOU OTOIXEIOU TOU EVEPYNTIKOU, MAUEI va WETAPEPETAl OTO

KOOTOC TOU nayiou Kal JETAPEPETAl OTA ANOTEAEOKATA TNS XPAONG.

7.19. MicOwoeig

O1 HICBWOEIC EVOWUATWV aKIVNTONOINCEWV KATd TIG onoieg peTaBiBalovral atov ‘OuiIAo OAol ol kivduvol Kal
Ta OPEAN MOU EXOUV OXEON ME TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU, aveEApTnTa anod Tnv TeAIKNA
METABIBaon 1 KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOU, anoTeAoUV TIC XPNMATOOIKOVOMIKEG
MIoBwoeic. O1 ICBWOEIC auTEC KepaAalonoloUvTal e TNV Evapén Tng MioBwong oTn XxapnAoTepn HETA&U TNG
euloyng a&iac Tou mayiou OTOIXEIOU R TNG napoloac afiac Twv eAAXIoTWV PIoOwpaTwy. Kabe picbwua
enpepiCeTal HeTa&l TNG UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWY £E00wWV £TOI WOTE va ENITUYXAVETAI €va
0TaBepd €MTOKIO OTNV UMOAEINOUEVN XPNMATOOIKOVOMIKN Unoxpéwon. O avTioTOIXEG UMOXPEWOEIC anod
MIoBwpaTa, kabapeg and XPnUATOOIKOVOMIKA €E0da, ameikovi(ovTal OTIC UMOXPEWOEIS. TO HEPOC Tou
XPNHUATOOIKOVOUIKOU €E000U Mou agopd Oc XPNHATOJOTIKEC MICOWOEIC avayvwpileTal oTa anoTeAéopaTa
xpnonc kata Tn didpkeld TNG Miobwonc. Ta ndyia Nou danokTnénkav He XpnUATodoTikn MHiobwon
anooBévovTal oTn PIKPOTEPN NePiodo PETAEU TNG wPENUNG wNC TwV nayinv oToIXEIwV Kal TNG dIapKeIag
MioBwon ¢ Touc.

SUMQWViEG MIOBWOEWV OMoU 0 eKPIOBWTNG PeTaBIBalel To dikaiwpa Xprong VoG GTOIXEIOU TOU EVEPYNTIKOU
Yla IO GUHQWVNUEVN XPOVIKN NEPiodo, Xwpic waoToco va peTaPifalel kal Toug kivOUVOUG Kal avTapolBEG
TNG 1010KTNOIAG TOU nayiou OToIxEiou, TA&IVOPoUVTal WG AEITOUPYIKEG MIOBWOEIC. O NANPWES NOU YivovTal
yla AsIToupyikéG MIOBwoelG (kaBapeg and TuXOV KivnTpa Mou npoo@epdnkav and Tov eKPIoOwTN)
avayvwpilovTal oTa anoTeAECPATa XPRonG avaloyika kata Tn 8IapKela TG HioBwong,.

O1 PIoBWOEIG XpNHATOdOTIKAG NWANONG Kal ENAvVapiodwong eVoOWPATWV akivnTOMOINCEWY aneikoviovTal
oUppwva pe To AAM. 17 «MioBwoeig». Zuvenwg onoladnnoTe BeTIKA dlagopa UNEP TOU MPOIOVTOC TNG
NWANONG TOU OTOIXEIOU auToU, O€ Oxeon e Tn AoyloTikn a&ia Tou, dev avayvwpileTal aueca we €00d0 anod
TOV NWANTA-MIOOWTN. AVTiOETa, EU@AVICETAl OTIC OIKOVOUIKEG KATAOTACEIG TOU NWANTN-MICOWTH WG £€0000

eNOMEVWY NePIOdWV kal anooBeveral kab’ oAn Tn didpkeia TnG Piobwong,.

7.20. AiavopK HEPICHATWV
H dlavourn WEPIONATWY OTOUC WETOXOUG TNG MNTPIKNG avayvwpileTal WG UMOXPEWON OTIC EVOMOINUEVEC
OIKOVOMIKEG KATAOTACEIC TNV NUEPOMNVIa KaTa Tnv onoia n diavoun ykpiveral anod Tnv Fevikn Zuvéleuon

TWV PETOXWV.

7.21. Aiakoneioeg EKHETAAAEUOEIG

Mia Olakonegioa OpacTnpIOTNTA aAnoTeAEl OUOTATIKO MEPOG MIAG OVTOTNTAG MOU €XEl €iTe OIaTeDel EeiTe
kaTaTaxBei wg KaTeXoPeVN NPOG NWANCN Kal AvTINPOOWNEUEl £va EEXWPIOTO PEYAAO THAKMA EMIXEIPNHATIKWV
OpacTnPIOTATWV 1 YEWYPAPIK NEPIOXN €EKUETAAEUOEWY, €ival PEPOC €VOC €VIAIOU, OGUVTOVIOUEVOU
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npoypaupatog O1a0sonG €vog HeEYAAOU TUAMATOG OpacTnPIOTATWV N MIAC YEWYPAPIKAG NEPIOXAG
EKMETAAMEUOEWV N €ival BuyaTpikn Nou anokTNONKE anokAEIOTIKA e NPoonTIKN va enavanwAnBei. O dpIAog
yvwoTonolei oUPpwva e 1o AMXA 5 «Mn KukhogopouvTa Mepiouaiaka ZToixeia nou KaTexovral npog
MwAnon kal Alakoneioeg ApaoTnploTNTEG» OAEC TIC aANAPAITNTEG NANPOQPOpPieC nou opilovTtal and To

npoTUMO.

7.22. Tuvdedepéva Mépn

O1 ouval\ayeg kal Ta diETalpika unodloina PeTa&l ouvdedepeEvwv e Tov ‘OUINO HEPWY YVWOTOMOIOUVTal
oUppwva Pe 1o AAM 24 «MvwoTonoinoelig Zuvdedepevwyv Mepwv». OI ouvalAayeC auTeg agopolv TIG
ouval\ayeg JeTa&U TnG dI0iKNONG, TWV KUPIWV METOXWV Kal TwV BUYaTpIKWV ETAIPEINV EVOG OMIAOU HE TNV

MNTPIKNA €TAIpEia kal TIG AoINéG BuyaTpikéG nou anapTidouv Tov ‘OpIAo.

8. Alayeipion Kivduvwv

MapAyovTeG XpnNHATOOIKOVOUIKOU KIV3UVoUu

H ETaipeia kai o ‘'OpIAOC €KTIOETAI O XPNHATOOIKOVOUIKOUC Kal GAAOUC KIVOUVOUG. To yevikd npoypappa
dlaxeipiong KIvOUvVwv Tou OpiAou €xel oTOXO va eAaxioTonoinNoel TNV evOEXOWEVN ApvnTIKNA €nidpaocn Toug,
oTN XPNHATOOIKOVOUIKA anodoon Tou OpiAou. H Oikovouikn AleUBuvon napakoAouBei kai diaxelpileTal Toug
KIVOUVOUC OTOUG 0roiouc ekTiOeTal o ‘OMIANOG, Npoodiopilel, EKTINA Kal avTioTaOuilel EpO0OV XPEIAOTEI TOUG
XPNHUATOOIKOVOUIKOUG KIVOUVOUG OE OUVEPYAOIa WE TIC UMNPECIEC NOU avTIMETWNICOUV aUTOUG TOUG
KIVOUvVOUC. Eniong dev ekTeAEl kepOOOKOMIKEG OUVAAAAYEC MOU eV OXETICOVTAl JE TIG EPNOPIKEG, ENEVOUTIKEC
f daveloAnnTIKEG dpaaTnpIOTNTEG Tou OpiAou.

EidikdTeEPa yia Toug kIvOUVOUG auToUG ONKUEIWVOULE Ta EENG:

ZuvaAAaypaTikoG Kivduvog

O 'OpINoG npaypaTonolei To JeyaAUTEPO WEPOG TwV CUVAAAAYWV TOU OE EUPW, E OUVEMEIQ va neplopieTal
0 Auedog ouvVaAayuaTIKOG KivOuvoc. Alevepyei OPWG Kal EPNOPIKEG ouvalhayeG os OIEBVEC €ninedo, EKTOC
TOU EUPW KOl OUVENWG €KTIBETAI 0 ouvaAlAaypaTiko KivOuvo MpoePXOMEVO Kupiwg and To AoAdpio
Apepiknc. O1 ouvaA\ayeg auTec a@opolV HIKPO HEPOG TWV OPACTNPIOTATWY KAl apa O OUVAAAAYHATIKOG

KivOUVOG €ival NEPIOPIOPEVOC,.

MoTWTIKOG Kivduvog

O 'OuIAOG Bev €XEI GNUAVTIKN CUYKEVTPWON MIOTWTIKOU KIVOUVOU O€ KAnola anod Ta oudPBarOleva e autov
MEPN, VIaTi agevog ol €€aywyec npayuatonoloUvTal Ye TPAneQKEG EYYUNOEIC Kal Ol NWANCEIC AIAVIKAG
yivovTal eni To nNA€ioTov TNG PETPNTOIC KAl APETEPOU UNAPXEl MEYAAN S1aomopd Tou NEAATOAOYIOU TOU OTIC

XOVOPIKEG NwANCEIG. O1 xovOpIKEG NwANCeIg Tou OpiAou yivovTal Je BAon TIG ECWTEPIKEG APXEG AEIToupyiag

Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2015 >ehida 67




B
EE‘\ IKTINOZ - EAAAZ AE.
\wﬁynﬂi BIOMHXANIA MAPMAPON

TOU, nou d1ac®aAifouv OTI ol NWANCEIC ayabwv Kal unnpPeciwv AUBAvouv Xwpa Npog NEAATEC HE NMIOTWTIKA
a&onioTia. EmnpdoBeTa, onuavTikd HEPOC TWV AnaITAOEwV anod neAdTeg Tou Opilou, aopaAifovTal. Ma TIg
NWANCEIC XOVTPIKNG N €TAIpia £xel ouvawel GUPPBOAaIo KAAUWNG MICTWOEWV We TNV eTalpeia EULER HERMES
ME TOuC €ENG BaaikoUg 06poug kaAuwng: a) kaAuwn 70% yia nood anaitnong and neAdTn £wg eupw 20.000
kal 80% yia nood navw ano gupw 20.000, B) To €TI0 Oplo anolNUIWOEWV €ival 25 POpEC Ta €TROIA

kaTaBAnBévTa aopaNioTpa nou €ival eupw 13.000 nepinou.

Kivduvog peuoToTnTag

O1 avaykec peuoToTnNTAc NpoadiopifovTal yia Xpovikd didoTnua 6 pnvev Kal enavanpocdiopilovral o€
unvigia Baon. O1 de avaykec nAnpwuwv napakolouBouvtal oe eBdopadiaia BAon. e NeEPIODOUC HN
ENAPKEIAC TNG PEUOTOTNTAC N €TaIpia £xel TN duvaToTNTA XPNHATOdOTNONG TWV AVAYKWV PEUCTOTNTAG TNG
MEOW Tpane(ikou OavelogoU and €ykekpIpEva Opla Ta onoia diatnpei pe Tpanelec. Me okond Tnv
QVTIHETWNION TWV OUCXEPWV OIKOVOUIKWY OUVONKWV Mou €xouv diauopPwBei, o 'OpIAOG npoxwpd oTnv
ANWN PETPWV PE oKONO TNV HEIWON TwV anoBepdaTwy, TNV HEIWCN Tou XpOvou €ionpa&ng Twv anaitioswy
Kal Tnv 0IaTAPNOoN IKAvonoiNTIKWV MOCWV METPNTWV Kal GAAWV MEPIOUCIAKWV OTOIXEIWV HE UWNAN

PEUOTOTNTA.

Aaveiopog - Kiviuvog diakupavong Enimokiwv

O 'Ouihoc napakoAouBei kai OdlaxelpileTal Tov Oavelodd Tou, npofaivovrtac o€ ouvduacopévn Xpnon
BpaxunpoBeopou Kkal HakponpoBeopou davelopou. YNApXOUV EYKEKPIPEVA Opla XpNHaTodOTNOEWY Kal
IKAVOMOINTIKOI OpOI GUVEPYATiag kal TIHOAOYNonG Twv dIapopwv Tpanedikwv £pyaciwv Ta onoia Bonbouv

OTO NEPIOPICHO TOU XPNHATOOIKOVOUIKOU KOGTOUG Tou OpiAou.

KiviuvogG anoBepaTmv-npopunteuTmv

O 'OpiINog AapBavel 0Aa Ta anapaitnTa PeETpa (aopaiion, GUAAEN) yia va eAaxioTONoINCEl ToV KivOuvo Kal
TIG EVOEXOMEVEG (NMIEG AOYw anwAelag anoBepdTwy anod QPUOIKEG KaTaoTPoPEG, KAOMEG, kAm. H Aioiknon
enaveEeTalel ouvexwe TNV kabapry peucTonoinoiun a&ia Twv anoBepudtwv kal npopaivel o€ KaTaANAEG
anopeiwoelC. Eniong, n ETaipia Bewpei 611, N €€apTNon and Toug NPOoPnBeUTEC €ival MOAU NEPIOPICHUEVN Kal
o€ KABE nePINTWON MN ONMAvVTIKOG YIa TA OIKOVOMIKA Weyedn Tou Opilou, kabwg Oev UNAPXEI ONHAVTIKA
€€ApTNON and OUYKEKPIYEVOUG MPOUNOEUTEG, Kavevag €k Twv onoiwv Oev npounBelel Tnv ETaipia pe

NPoIoVTa 0€ NooooTO avw Tou 10% TOou GUVOAOU TwV ayopwv TngG.
EEapTnon ano MNMeAdreg

H neAateiakny Baon Tou OpiAou napouacidalel PeyaAn diaonopd kal dev u@ioTaTal kivouvog e€EapTnong ano

MEyaAoug neAdtec. O 'Ouihoc OTOXeUEl OTNV Ikavoroinon OAo kal peyaAUTeEpou nNARBouc neAaTwv
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au&avovTac agevog TNV yKAPa TwV NPOIOVTWV mnou OJIaBETEl Kal ApeTEPOU E€MIBIWKOVTAC TNV AMEDN

IKavomoinon Twv avaykwy TOuG.

9. OIKOVOMIKEG NANPOPOPIEC KATA TOHED

QC enIXEIPNUATIKOG TOUEAG opileTal pia opada OToIxEiwvV evepyNnTIKOU Kal dpacTnpIOTATWV MOU NApEXOUV
NPOIOVTA Kal UNnpPECiec, Ta onoia UNOKEIVTAl 0 JIAPOPETIKOUC KIVOUVOUG Kal anodoaoeiC and ekeiva aAAwv
EMIXEIPNUATIKOV TOUEWV.

QC YEWYPAPIKOC TOUEAC, OPIlETAl Yia YEWYPAPIKN NEPIOXN, OTNV OMNoia NApEXOVTAl NPOIOVTA KAl UNNPECIEC
Kal n onoia unokeiTal o€ dIaPOopPETIKOUC KIVOUVOUC Kal anodoaeiC ano AANEG NEPIOXEC

O 'OpiINog dpacTnpionoleiTal TNV EKPETAAEUON AaTopEiwv papuapwy (EE0pUEN kal epnopeia Mapudapwv),
OTOV TOMEQ TNG AIOAIKNG EvEPyEIaG, kabBwe kal oTo Real Estate. Mewypagikad o ‘OpiAog dpacTnpionolsital
otnv EMnvikn EnikpdTeia, otnv Eupwlwvn kai o€ AoINEG XwPEG.

MNpwTeUWV TOHEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
Ta anoteAéopaTa Tou OpiAou ava Topea avaluovTal wg €ENG:

O OMIAOZ
Mappapa AloAiki) REAL ESTATE  Fevikd Z0voAo
1/1-31/12/2015 Evepyeia
SUVOMIKEC PIKTEC NWAROEIC/ Topéa 33.250.871 2.012.362 0 35.263.232
EVSOETaIPIKEG NWARCEIG/ TOpED 820.935 0 0 820.935
KaBapég MwAnoeig ava Topéa 34.071.806 2.012.362 0 36.084.167
KooTog MwAnBévTev (20.428.565) (2.572.554) 0 (23.001.119)
MeikTa anoteAéopara 13.643.240 (560.193) (1} 13.083.048
AeIToupyIKG anoTeéopaTa (7.858.385) 447.235 0 (7.411.150)
XpnuaTodoTikG anoTeAéopata (1.079.390) (356.318) 0 (1.435.708)
EnevduTiKaG XpnUaTodoTIkG anoTeAéopaTa (49.639) 0 172.938 123.299
Képdn npo popwv 4.655.825 (469.275) 172.938 4.359.488
®OPOG €100dMUATOG (1.878.277) (468.989) 0 (2.347.266)
KaBapé képdog / (Lnmia) 2.777.548 -938.264 172.938 2.012.223
AnooBEoeig 1.191.314 1.364.016 0 2.555.330
EnevBuriiov Anor. ka AnoopEoray (EBITDA) 6.976.169 1.251.059 0 8.227.228
O OMIAOZ
. AIOAIKT .
1/1-31/12/2014 Mappapa Evgpvs::lu REAL ESTATE F'eviko ZUvoAo
SUVOAIKEG HIKTEC NWAF|GEIC/ Topéa 27.970.265 1.627.764 0 29.598.029
EVS0oETaIpIKEG NWAROEIG/ TOpED (721.197) 0 0 (721.197)
KaBapéc MwARseIC ava Topéa 27.249.068 1.627.764 0 28.876.833
KooToc MwAnBEvTav (16.524.493) (2.445.167) 0 (18.969.661)
MeikTa anoreAéopara 10.724.575 (817.403) 0 9.907.172
A&ITOUpYIKG anoTeAéopara (5.754.702) 236.889 0 (5.517.813)
XpnuaTodoTika anoTeAéopara (1.010.059) (419.900) 0 (1.429.959)
EnevduTika XpnuaTodoTika anoTeAéopaTa 0 0 (221.213) (221.213)
Kpdn npo pépmv 3.959.814 (1.000.414) (221.213) 2.738.186
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®OPOC £1000NPATOG (1.191.579) (381.311) 0 (1.572.889)
KaBapé kEpdoc / (Znuic) 2.768.235 -1.381.725 (221.213) 1.165.297
AnooBEoEIC 1.027.101 1.430.564 0 2.457.665
AeiToupyika Anot.npo ®opwv, Xpnu/kwy, 5.006.974 850.050 0 6.847.024

Enev3uTik®V AnoTt. kal AnooBécswv (EBITDA)

H kaTavopn Twv EVOMOINKEVWV OTOIXEIWY TOU EVEPYNTIKOU KAl TWV UMNOXPEWOEWV OTOUG EMIXEIPNHATIKOUG

TOMEIC avalUeTal we €ENC:

1/1-31/12/2015
EvepynTikd Topéa

Evonoinuévo EvepynTikod

Ynoxpewoeig Topéa
Evonoinuéveg YNoxpewaoeig

1/1-31/12/2014
EvepynTikd Topéa

Evonoinuévo EvepynTikd

Ynoxpewoeig Topéa
Evonoinuéveg YNoxpewaoeIg

0 OMINOZ
Mappapa LT REAL ESTATE  Fevikd Z0voAo
Evepyeia
49.473.327 31.676.817 0 81.150.144
49.473.327 31.676.817 0 81.150.144
30.391.153 18.979.298 0 49.370.451
30.391.153 18.979.298 0 49.370.451
Mappapa é"?‘"‘“ REAL ESTATE  leviko ZUvoAo
VEPYEIQA
46.061.346 33.155.180 0 79.216.526
46.061.346 33.155.180 0 79.216.526
31.231.733 18.074.277 0 49.306.010
31.231.733 18.074.277 0 49.306.010

AguTEPEUMV TOPEAG NANPOPOPNONG - YEWYPUAPIKOiI TOHEIG

H €dpa Tou Opidou eival n Kiva kar o1 KUpIEG NePIOXEG dpaoTnpionoinong TnG etaipiag eivar n EAAada , ol
XWpPES TNG Eupwlwvng kai Tng Aaiac.
O1 nwARoeIg Tou OpiAou ava yewypaPikod Topéa avaAlovTal wg ENG:
0 OMIAOZ H ETAIPIA
NOQAHZEIS 1/1- 1/1- 1/1- 1/1 -
31/12/2015 31/12/2014  31/12/2015 31/12/2014
Eupw{wvn 1.364.078 2.341.334 1.364.078 2.341.334
Noinég EUpNikeg XOPEG 1.222.771 232.765 1.222.771 232.765
Acia 17.361.146 14.711.859 17.361.146 14.711.859
ALEPIKR 4.680.983 2.917.668 4.680.983 2.917.668
AuaTpahia 59.986 59.986
APpIKN 681.882 840.189 681.882 840.189
Egaywyn péow TpiTwv 3.700.840 2.903.818 3.700.840 2.903.818
EAAGSa 7.072.468 4.869.214 5.058.006 3.240.236
Z0volo 36.084.167 28.876.833 34.069.705 27.247.854
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10.ZnpeInoEIG eni TV O1koVOHIK®OV KaTtaoTaoswv

10.1. EVO®MATEG AKIVNTONOINOEIG

Ta oikoneda kal Ta KTipia TNG €TAIpEiac anoTiundnkav katd Tnv nuepounvia petapaong ota AMXA
(01/01/2004) oTtnv €uAoyn a&ia n onoia NPoodIoPIOTNKE WETA and WENETN aveEapTNTOU OIKOU EKTIUNTWV. H
d1apopd n onoia NPOEKUYE PETAPEPONKE oTa adiaveUnTa KEPON.

ZnUEIVETal OTI €ni TOU akivnTou TnG 0doU AUKOBPUGNG 7, TNG ETAIPEIAC EXOUV €YYPAPEI NPOCNHEIWTEIC
Uyouc eupw 6.500.000 (npwTn uNoBNnkn) oe eEaopdalion Tou KoivoU opoAoyiakoU daveiou UYous EUpw
4.999.986 nou unoypdpnke pe TNV EUROBANK oTic 22/10/2008 (To undloino eivar omic 31/12/2015
1.666.662 €upw), KABWG €XEl €yypAPel MPOONUEIWOEIC UWouc gupw 5.000.000 (deUTepn unobnkn) oe
€€ao@aNion Tou koivoU opoAoyiakoU daveiou Uyoug eupw 7.000.000 nou unoypapnke pe Tnv ALPHA BANK
(npwnv EMMNOPIKH TPAMNEZA) (To unoAoino eival otig 31/12/2015 3.875.000 supw). Aev ugicTavtal

NPOCNMEIWOEIC NI TWV NAYIWV OTOIXEIWV TwV BUYATPIKWV.

O OMIAOZ
Oikoneda 'Maru(poplku' EmnAu' Kai Akiv. Yno .
g HEoa & pnNX/KoG Aoinog 2 ZUvoAo
& KTipia 4 o EKTEAEON
€EonAiopog €EonAIopOG
SoyoTiken agja Tnv 1 Iavouapiou 12.498.100 33.120.904 102.459 0 45.721.463
MikTn AoyioTikr a&ja 15.112.742 47.096.767 852.810 3 63.062.322
Egi‘é‘zwpsu”s"” an6ofeon Kal anopgiwon (2.691.795) (14.473.619) (719.057) 0 (17.884.471)
hoyiamik agla v 31 Askeuppiou 12.420.947 32.623.148 133.753 3 45.177.851
MikTn AoyioTIk a&ja 15.266.747 48.172.312 952.800 3 64.391.862
igizg‘”psu“e"” an6ofeon Kal anopgiwon (3.025.766) (17.086.845) (788.066) 0 (20.900.677)
hoyiomiki agla v 31 Askeuppiou 12.240.980 31.085.468 164.734 3 43.491.185
Oikoneda 'MET(l(popIKCI. 'Emn)\a' Kai Axiv. Yno JVOA
& Kripia pEca & pnx{ KOG Aomoq' ekTEAEON Zuvolo
€EonAiopog €EonAiopog
hoyiami agla v 1 Lavouapiou 12.498.100 33.120.904 102.459 0 45.721.464
MPOCORAKES 321.667 2.115.197 90.975 3 2.527.842
MNwANRoeIg - Melwoeig (70.331) (109.806) 0 0 (180.137)
Avanpooappoyr anooBegswy akiviToV 0 0 0 0 0
AnooBéoeig (328.488) (2.587.218) (59.682) 0 (2.975.389)
MwANoeIG - MeIWOEIG anooBETEWV 0 84.071 0 0 84.071
MeTtagopa 0 0 0 0 0
hoyiamik agla v 31 Askeuppiou 12.420.947 32.623.148 133.753 3 45.177.851
MpooBnkeg 154.005 1.155.994 99.990 0 1.409.989
MNwANoeIg - MeInoeig 0 (80.449) 0 0 (80.449)
AMOGBECEIC (333.971) (2.689.459) (69.009) 0  (3.092.440)
MwANCEIC - MeIOOEIC anooBETEwvV 0 76.234 0 0 76.234
MeTagopa 0 0 0 0 0
hoviomiki agja T 31 AskeuBpiou 12.240.980 31.085.468 164.734 3 43.491.185
H ETAIPEIA
. MeTapopika ‘EminAa kai
%:'m:?: Héoa & pnx{ KOG I\oméq' 2:_:_‘;::: ZUvoAo
€EonAiopog €EonAIopoG
MoyioTiki a&ia Tnv 1 Iavouapiou 7.676.325 3.667.576 98.604 0 11.442.505
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2014

MikTH) AoyioTIKR afia 9.616.435 11.170.327 819.136 3 21.605.901
igi‘;gwpeu”g"” anoofean kai anopeiwan 4 gos gog) (6.307.039) (688.661) 0 (8.851.599)
’2\8‘1":7"‘“ agia Tnv 31 AexepBpiou 7.760.537 4.863.288 130.475 3 12.754.302
MikTH) AoyioTIKR afia 9.723.253 12.232.589 910.486 3 22.866.332
igiggw"e“”e"” anoofean kai anopeiwan  ; g g3 (7.122.502) (756.179) 0  (9.887.504)
’2\8‘1"5‘""‘“ agia Tnv 31 AexepBpiou 7.714.430 5.110.087 154.307 3 12.978.827

. MeTapopika ‘EminAa kai
%:':g;:?: HEoa & pnx/kog Aoinog QELZA::: Z0voAo
eSonAiopog €EonAIopog

’2\8‘1":7"‘“ agia Tnv 1 Iavouapiou 7.676.325 3.667.576 98.604 0 11.442.505
MpooBIKeC 302.177 2.014.921 89.496 3 2.406.597
NWAACEIS - MeIoEIC (70.331) (109.806) 0 0 (180.137)
Avanpooappoyr anooBegewy akiviTwV (147.634) (793.474) (57.626) 0 (998.734)
AnooBeosig 0 0 0 0 0
MNwANoeIg - MelwoeIg anooRETEWY 0 84.071 0 0 84.071
MeTagopd 0 0 0 0 0
’2‘8‘1"‘;""‘“ agia Tnv 31 AexepBpiou 7.760.537 4.863.288 130.475 3 12.754.302
MPooBIKeC 151.694 1.142.711 99.945 0 1.394.350
MNwANRoeIg - Melwoeig 0 (80.449) 0 0 (80.449)
AnooBEoEIC (152.925) (891.697) (67.518) 0 (1.112.139)
MwANCEIC - MeInOEIG anooBETewvV 0 76.234 0 0 76.234
MeTagpopa (44.876) 0 (8.595) 0 (53.471)
AoyioTikn agja Tv 31 Agkepppiou 7.714.430 5.110.087 154.307 3 12.978.827

2015

Ta enevduTika akivnta Tou Opihou kal TnG Etaipeiag noool € 53.954, agopolv To KOOTOC KTnong duo
aKIVATOU TO OMoio TO &va ayopdoTnke evrtog Tou 2014 kai To deuTepo evtog Tou 2015, pe okond Tnv
ekpeTaAeuon Tou. O 'Ouidog kai n ETaipeia napakoAouBoUv To ev AOyw akivnTo OTO KOOTOC MEIOV TIG

OWPEUPEVEC ANOORETEIC,

10.2. Ynepa&ia emyegipnong
H AoyioTikn a&ia Tng unepa&iag avaAueTal wg eENG:

O OMIAOZ
Ynepaia enixeipnong VIS LAPIS E.IN.E. 1/1/2014 (355.891)
Meiov anopeinon unepagiag (355.891)
Ynepagia enixeipnong VIS LAPIS E.N.E. 31/12/2014 0
Meiov anopciwon vnepaé&iag 0
Ynepagia enixeipnong VIS LAPIS E.N.E. 31/12/2015 0
Ynepagia enixeipnong IAEH A.E. 1/1/2014 (2.299.306)
Meiov anopciwon vnepaé&iag 0
Ynepagia emixeipnong IAEH A.E. 31/12/2014 (2.299.306)
Meiov anoucsiwon unspaéiag 0
Ynepagia emixeipnong IAEH A.E. 31/12/2015 (2.299.306)
ZuvoAikn unepa&ia Buyarpikev 31/12/2015 (2.299.306)
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Kata tnv 31n AekepBpiou 2015, dievepyndnke EAeyXog anopeiwong TneG unepagiac Tng IA.E.H. A.E., and Tnv
onoia dev NPOEKUYE avaykn anopeiwong.

Iia TNV €KTiKNON AUTH), Ol NPOOOOKWHEVEC HEANOVTIKEG TAUEIOKEG POEC BACIOTNKAV GE OIKOVOMIKEG NPOBAEWEIG
EYKEKPIYEVEC and Tn dloiknon nou KAaAUNTouv MeEPiodo MNEVTE €TWV KAl TA NPOEEOPANTIKA €MITOKIA MOU
avapépovTal BacilovTal 0 GUVTNPNTIKEG NPOBAEWEIG HAKPOOIKOVOUIKWY OEIKTQV.

Ta npoeCo@ANTIKA €EMITOKIA TA onoia Xpnaolgononénkav oTiC NPORAEWEIC TaPEIaKwY powv ival 18,36% kal
12,61% o070 dinvekec. O1 NapadoxEG Ol OMoieg XpnaolPonoIndnkav avagopika Pe Tov pubuod avanTuéng sivai
0TI auTdg Ba napayeivel oTabepdc ala Ba npoaTeBolv duo VEEC Hovadeg napaywyng and To 2018 kar YeTd.
Baoikéc unoBEoeiC nou Xpnoidonoinénkav oTov UMOAOYIOWO TNG a&iac XpRoEWG TWV avWTEPW EAEYXWV
anopEinOoNG £XOUV WG EENC -

MpoinoAoyioTika nepiBwpia EBITDA: Ta npoUnoAoyioTikd nepiBwpia AsiroupyikoU képdoug kal EBITDA
unoAoyioTnkav o€ 5€Tr enIXEIpnUATIKAG oxXedIa EYKEKPIPEVA ano Tn Aloiknon, Ta onoia £Xouv GUPNEPIAGBE! TIG
anapaitTNTeG avabewpnosIiC yia TNV anoTunwon TnG TPEXOUOAC OIKOVOMIKNG OUYKUpIac, yia Ta onoia n
Aloiknon nioTevel OTI avTavakAouv Mponyoupevn euneipia, NPOPAEWEIC KAADIKWV HEAETWV Kal AOIMEC
O100£01EC NANPOPOPIEC AMNO EEWTEPIKES NNYEC.

PuBpog avantuing: O pubudg avanTuing Twv TAMPEIOKWY POWV UMOAOYIOTNKE O 5€Th enixelpnuaTika
oxedla eykekpideva and Tn Aioiknon, Ta onoia €xouv CUMNEPIAABEI TIG aNapaiTNTEG avabewpnaoelc yia Thv
anoTunwon TNG TPEXOUOAG OIKOVOUIKAG Ouykupiag, yia Ta onoia n Aioiknon nioTelel OTI avTavakAouv
nponyoupevn euneipia, NPOBAEWEIG KAADIKWV HEAETWV Kal AOINEC JIABECINEC NANPOPOPIEG and EEWTEPIKEC
MNYEG.

MpoeEo@PANTIKO €MITOKIO: To MNPOEEOPANTIKO €MITOKIO avTikaTonTpidel: (a) Tnv dlaxpovikn afia Tou
XPAHaToG Kal (B) OUYKEKPIPEVOUC KIVOUVOUC CUVAPEIC E EKACTO TopEa dpacTnpioTnTac. ‘Ocov agopd oTnv
EKTIUNON TOUu NPoeEo@ANTIKOU €niTokiou Xpnoidonoigital To Méoo XTabuikd KdoTog Kepalaiou (Weighted
Average Cost of Capital).

Méoo oTaBuiopévo k0oToG keaAaiou (WACC): H pebodog Tou WACC avravakAd To nNpoeCo®AnTIkO
EMNITOKIO TWV PEANOVTIKWV TAMEIAKWY powv kaBe MATP, cUppwva We To onoio oTabpileTal To KOOTOG TwV
1I0iwV KePaAdiwv kal To KOOTOG TOU JakponpdBeopou daveiouou Kal TUXOV EMIXOPNYNOEIC, MPOKEIPEVOU YIa va
UNoAoyIOTEl TO KOOTOG TWV CUVOAIKWV KEPAAdiwv TG eTaipeiag. Ma Tig xpnoeig 2021 kai €neira €xel Yivel
€NavanpoodIopIoUOC Tou MEOOU OTABUIOMEVOU KOOTOC keaAaiou (WACC oTto dinvekeg) AOyw TNG

NPOCOOKWHEVNG BEATIWONG TWV OIKOVOUIKWV HEYEBWV.
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10.3. AuAa NEPIOUCIAKG OTOIXEIT

O OMIAOZ
Software  Aikai®opara Aoina ZUvolo
MoyioTiki a&ia Tnv 1 Iavouapiou 2014 3.143 378.432 324.578 706.152
MikTr) AoyioTikr| a&ia 335.066 992.559 441.388 1.769.013
ZUOCWPEUREVN anooBean kal anoysiwon a&iag (299.024) (644.490) (144.413) (1.087.927)
MoyioTikn aia Tnv 31 AskepBpiou 2014 36.042 348.068 296.976 681.085
MikTr AoyioTikr| a&ia 343.952 992.559 441.388 1.777.899
SUOCWPEUREVN anooBean kal anopsiwon a&iag (308.134) (675.652) (172.579) (1.156.366)
MoyioTtikn aia Tnv 31 AskepBpiou 2015 35.817 316.906 268.809 621.533
Software  Aikai®opara Aoina ZUvolo
MoyioTiki agia Tnv 1 Iavouapiou 2014 3.143 378.432 324.578 706.152
MpoaBrikeg 38.727 3.475 423 42.624
NWANCEIG-LEIDTEIG 0 0 0 0
AnooBéoeig (5.828) (33.838) (28.025) (67.691)
HETAPOPEG 0 0 0 0
MoyioTikn aia Tnv 31 AekepBpiouv 2014 36.042 348.068 296.976 681.086
MpooBrikeg 8.886 0 0 8.886
NWANCEIG-HEIMTEIG 0 0 0 0
ANOOBECEIC (9.111) (31.162) (28.166) (68.439)
HETAPOPEG 0 0 0 0
MoyioTikn aia Tnv 31 AskepBpiou 2015 35.817 316.906 268.810 621.533
H ETAIPEIA
Software  Aikaiopara ZUvoAo

MoyioTiki a&ia Tnv 1 Iavouapiou 2014 3.143 289.495 292.637

MikTr) AoyioTikn a&ia 335.066 634.512 969.577

SuoowpeUpEVN anooBean kai anopeinon agiag (299.024) (375.381) (674.404)

MoyioTiki agia Tnv 31 Aekepppiouv 2014 36.042 259.131 295.173

MikTr) AoyioTikn a&ia 343.952 634.512 978.463

SUCOWPEUKEVN anooBean kai anopeiwon agiag (308.134) (406.543) (714.677)

MoyioTikn a&ia Tnv 31 AskepBpiou 2015 35.817 227.969 263.786

Software  Aikaiopara Zuvolo

MoyioTiki a&ia Tnv 1 Iavouapiou 2014 3.142 289.495 292.637

MPOTOIKES 38.727 3.475 42.201

NWANCEIG-UEINTEIG 0 0 0

AnooBéoeig (5.828) (33.838) (39.666)

MwAACEIC - MEINOEIG anooBETEWV 0 0 0

METAPOPEG 0 0] 0

MoyioTikn agia Tnv 31 Askepppiou 2014 36.041 259.131 295.173

Mpoobrkeg 8.886 0 8.886

NWANCEIG-UEIMTEIG 0 0 0

AnooBéoeig (9.111) (31.162) (40.273)

MwAACEIC - MEINOEIG anooBETEWV 0 0 0

HETAPOPES 0 0 0

MoyioTikn agia Tnv 31 AskepBpiou 2015 35.817 227.969 263.786
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10.4. EnevdloeIg 0€ BuyaTpIKEG ENIXEIPNOEIG

O1 enevdUoEIC 0 BuyaTpIKEG EMIXEIPATEIC avaAuovTal NapakaTw:

H ETAIPEIA

Aéia Krrjoswg: 31/12/2015 31/12/2014

®EIAIAZ A.E. (ZuppeToxn 90,00%) 864.742 864.742

KAAAITEXNOKPATHE ENME (ZuppeToxn

30,00%) 11.005 11.005

IAEH A.E. (Zuppetoxr 100%) 18.251.500 20.701.500

IKTINOZ MAPMAPON A.E. (ZupeToxn

100%) 483.943 0

ZUvolo EnevdUoemV Ot BUyaTpIKEG 19.611.191 21.577.247

H ETAIPEIA
VIS LAPIS
O®EIAIAZ IKTINOZ AIOAIKH AIOAIKH
A.E. KAAAITEXMKPATHZ E.N.E. IAEH A.E. MAPMAPONA.E. MAYPOAIGAPO AYKO®QAIA A.E.
. ENME (ZuppeToxn (ZuppeTo (ZuppeTOX , L , ZYNOAO
(ZuppeToxn 30,00%) .y } 100%) (Zupperoxn  A.E. (Zupperoxn (ZuppeToxn

90,00%) ’ 99,70%) 100%) 100%) 100%)
ASia kTHoswg 31/12/2014 864.742 11.005 0 20.701.500 21.577.247
AQNAVEG GUPPETOXNG i 0
Anopeiwon agiag -2.450.000 -2.450.000
AUEnon MeToyikoU Kepahaiou 483.943 483.943
ASia kTnoswg 31/12/2015 864.742 11.005 0 18.251.500 483.943 0 0 19.611.191

H ETaipeia eggpaviel TIC OUMPETOXEC TNG OTO KOOTOC HEIWHEVES HE {NMIEC anOPEIONC.

Kata Tnv 31 Aekeyppiou 2015, n Etaipeia, npoéPn o€ EAEyXO AMOMEINONG TWV CUUHETOXWV TNG, And Tnv
ornoia npoékuye NI nooou € 2,45ek. O NpoadIopIoHOG TNG AVAKTAOIKNG a&iag TwV CUMHETOXWV BacioTnke
oTnVv HEB0dO Twv KaBapwv NPOEEOPANUEVWY TAPEIOKWY XPNHATOPOWV.

@ TNV €KTiKNON AuTH, Ol NPOCOOKWHEVEG MEANOVTIKEG TAMEIOKEG POEG BATIOTNKAV OE OIKOVOMIKEG NMPOPBAEWEIG
EYKEKPIMEVEG and Tn Oloiknon Mou KAAUNTOUV MePIodo MEVTE €TWV Kal TA MPOEEOPANTIKA €MITOKIA NMOU
avagepovTal Bacifovral o€ GUVTNPNTIKEG NPOBAEWEIC JAKPOOIKOVOUIKWY JEIKTWV.

Ta npoego@ANTIKA €NITOKIA Ta ornoia Xpnoidonoinénkav oTi NPOPAEWEIC Tapelakwy powv ival 18,36% kal
12,61% oT0 dinvekéG. O1 Napadoyeg ol onoieg XpnaolJonoinénkav avagpopika Pe Tov pubud avanTuéng sival
OTI auTog Ba napapeivel oTabepdg ala Ba npooTeBoUV duo VEEG ovadeg napaywyng and To 2018 kai petd.
Baoikéc unoBEoesIC nNou XpnoIKonoInenkav oTov UMOAOYIOWO TNG a&iac XpNOEWG TWV avWTEPW EAEYXWV
anouEiwaong £XOUV WG EENG :

MpoinoAoyioTika nepiBwpia EBITDA: Ta npoUnoAoyioTika nepiBwpia AsIToupyikoU kEpdoug kai EBITDA
unoAoyioTnkav o€ 5€Tr) eNIXEIPNUATIKA OXEDIA EYKEKPIPEVA Ano Tn Aloiknon, Ta onoia £€Xouv oupnePIAABel TIG
anapaiTNTeC avabewpnoeiC yia TNV anoTunwon TnG TPEXOUOAC OIKOVOMIKNG OUYKUPIac, yia Ta onoid n
Aloiknon mioTevel OTI avravakAoUv nponyoUHevn euneipia, NPoPAEYEIG KAADIKWV HEAETWV Kal AOIMEG
O10BETIEG MANPOPOPIEG aNno €EWTEPIKES NNYEC.

PuBpog avantuing: O pubudc avanTuénG Twv TAPEIAKWY POWV UMOAOYIOTNKE O 5€Th enixelpnuaTika
ox€dIa EYKEKPIKEVA anod Tn Aloiknon, Ta onoia £xouv CUMNEPIAABEI TIC anapaiTnTeg avabewpnoeiC yia T
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anoTuNwon TNG TPEXOUOAG OIKOVOUIKAG Ouykupiag, yia Ta onoia n Aioiknon nioTelel OTI avTavakAouv
nponyoupevn euneipia, NPoPAEWEIC KAADIKWV HENETWV Kal AOINEC JIABECINEC NANPOPOPIEC and EEWTEPIKEC
nnyec.

MpocEo@ANTIKO EMITOKIO: TO NPOEEOPANTIKO €MITOKIO avTikaTonTpilel: (a) Tnv diaxpovikn a&ia Tou
XPAHaToG Kal (B) OUYKEKPIPEVOUC KIVOUVOUC CUVAPEIC JE EKAOTO TopEa dpaoTnpioTnTac. ‘Ocov agopd oTnv
EKTIUNON TOU NPoeEoPANTIKOU €niTokiou Xpnoidonoigital To Méoo 2Tabuikd KooToc KepaAaiou (Weighted
Average Cost of Capital).

Méoo oTaBuiopévo k0oToG kepaAaiou (WACC): H pébodoc Tou WACC avravakAd To npoeEo®AnTIkO
EMITOKIO TWV PEANOVTIKWV TAMEIAKWY powv kabe MATP, cUppwva We To onoio oTabpileTal To KOOTOC TwV
10iwV KEPaAdiwV Kal To KOGTOG TOU HakponpoBeopou davelioPoU Kal TUXOV EMIXOPNYNOEIC, MPOKEILEVOU Yia va
UNOAOYIOTEI TO KOOTOG TWV OUVONKWV KEPaAAdiwv TNnG €Taipeiac. Ma Tic xpnoeig 2021 kai €nema £xel Vivel
€NavanpoodIopIoPOC Tou MECOU OTABUIOMEVOU KOOTOC kKepahaiou (WACC oTo Oinvekés) AOyw TNng
NPOCOOKWHEVNC BEATIWONG TWV OIKOVOUIKWV HEYEBWV.

And Tov €AEyXO MPOEKUWE OTI TO AVAKTAOIMO NOCO TWV CUUMETOXWV UMOAEINOTAV TNG a&iag KTnong kata €

2,45 ek. To nood auTtd enBApuve Ta eNevOUTIKA ANOTEAEOUATA TNG ETAIPEIAC,

10.5. Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

O OMIAOZ H ETAIPEIA

AZja ouyyevig enixeipnong 1 Iavouapiou 2014 6.144.597 1.431.260
SUpMETOXN oTNV al&non WeToxIKoU KepaAaiou 51.080
Znuid ni TOU NOCOOTOU GUUKETOXING OTA ANOTEAECHATA TNG GUYYEVOUG (221.213)

A&ia ouyyevig enixeipnong 31 AekeppBpiou 2014 5.923.384 1.482.340
SUpMETOXN oTNV aU&non WeToxIKoU KepaAaiou 13.224 13.224
KEpdn eni Tou NOOOCTOU CUMKETOXNG OTA ANOTEAECHATA TNG GUYYEVOUG 172.938

A&ia ouyyevig enixeipnong 31 AekeppBpiou 2015 6.109.546 1.495.564

H ouyyevng enixeipnon agopa Tnv LATIRUS ENTERPRISES Ltd pe €dpa Tnv Kunpo ,otnv onoia n IKTINOX
EAAAY A.E. ouppeTexel Ye nooooTd 20,344% kai To unoAoind 79,656% To katexel n eraipeia DolphinCl
Thirteen Ltd.

MapaTiBevralr n Evonoinuévn Kataotaon Oikovopikng ©gonc 31/12/2015 kar n Katdortaon ZuvoAiKwmv
Ecodwv 1/1-31/12/2015 Tng LATIRUS ENTERPRISES LIMITED oTov onoio gvonoindnke n Buyatpikn Tng
IKTINOZ TEXNIKH & TOYPIXTIKH A.E. pe Tnv pEBodo TN oAIKNG evonoinong (MooooTO CUPHETOXNG OTNV
BuyaTtpikn 97,67%).

KataoTaon OIKOVOMIKNG OEong

01/01/2015- 01/01/2014

EvepynTiko 31/12/2015

31/12/2014
Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2015 Sehida 76




LB

B
KTINOE - EAAAZ AE.
\wﬁynﬂi BIOMHXANIA MAPMAPON

Mn KukAo@opouvTa ZToixeia EvepynTikoU
Evowpara nayia

AuAa nepiouaiakda OToIxeIa

Enevdloeig o€ akivnTa

AvaBal\OpEeVEG POPOAOYIKEG ANAITHOEIG

KukAopopouUvTa ZToixeia EvepynTikoU
AoINEC anaITroeig
Tapeiaka diabgoipya kal iIcoduvapa

ZUvoAo EvepynTikoU

"IS1a KepaAaia & YNoXpeRCEIG

"I81a KepaAaia

MEeTOYIKO KEPAAQIo

Ynép To apTio

AnoTeAéopaTa €ig véo

"IS1a ke@aAaia anodiIBOHEVA OTOUG HETOXOUG TG HNTPIKAG
AlkaiopaTa peioyngiag

Zuvolo Idiwv Kepalaiov

MakponpoBeCHEG YNOXPEWTEIG
AvaBaMOHEVEC POPOAOYIKEG UNOXPEWTEIG
AOINEC HAKPONPOBETIEG UNOXPEWTEIG

BpaxunpoOeoHEG YNOXPEWTEIG
TPEXOUTEG (POPONOYIKEG UMOXPEWTEIC

NoINEG BpaxunpOBeTEG UNOXPENTEIG
BpayunpoBeopeg npoBAEYEIG

ZUvoAo BpaxunpoB£opwv YNOXpeEMOEWV

ZUVOAO YNOXPEWOEWV

ZUvolo Idiwv Kepaldinv kal YNOXPEDOEWV

Kataoraon ZuvoAikwv Ecodwv

NwAnoeig

KooTog NMwAnBevTwv

MikT0 Képdog

Aoinda Aeimoupyika £0oda

'E€oda dioiknong

Noina Aeimoupyika €€0da

Képdn MNMpo ®opwv XpnpaTodoTIKMV Kal ENEVOUTIKOV ANOTEAECHATWV
XpnuaTtooikovopika 'Ecoda
Xpnuartooikovopika 'EEoda

Noind XpnuaTooIKoVopIKa AnoTeAéopATa
AnoTeAéoPaTa eNevOUTIKNG OpaaTnpIOTNTAG
Ka@apa Képdn / ({nHI£G) npo @OopwVv
®OPOC €1000NPATOG

KaBapa Képdn / ({npigg) HETG PpOpwV

Aoinda ZuvoAika €c0da

ZUvoAo AoINWV SUVONKWV E0OOWV HETA POPWV
ZUYKEVTPWTIKA ZUVoAikd ‘Ecoda HETA anod (popoug
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75.656 75.656
36.386.724 34.986.484
939 939
49.771 50.461
36.513.090 35.113.540
83.704 191.330
83.469 63.537
167.173 254.867
36.680.264 35.368.407
25.845 25.845
15.956.644 15.956.644
12.791.956 11.967.978
28.774.445 27.950.467
692.655 699.406
29.467.101 28.649.873
5.923.488 5.520.388
0 0
5.923.488 5.520.388
275 21.270
1.284.650 1.169.875
4.750 7.000
1.289.675 1.198.145
7.213.163 6.718.533
36.680.264 35.368.407

01/01- 01/01-
31/12/2015  31/12/2014
0 0
0 0
0 0
0 0
(101.422) (124.584)
(2.960) (15.409)
(104.381) (139.993)
0 0
150 -240
0 0
1.390.000 (1.299.182)
1.285.769 (1.439.416)
(415.691) 325.197
870.078 (1.114.219)
0 0
0 0
0 0

>elida 77




IKH BIOMHXANIA MAPNAPQN‘

T
( IKTINOE -
\tyﬂ

K£pdn nep16dou anodidopeva oe
I8I0KTATEG MNTPIKAG
Alkaiopata Meioyngiag

SUYKEVTPWTIKA ZUVOAIKA AnoTeEAéoHATa HETA and pOpouG anodidOpEva o

I3I0KTATEC MNTPIKNAG
Alkaiopata Meioyngiag

Baoika KEpdn ava MeToxn anodidopeva oToug ISI0KTIATEG MNTPIKIG

Képdn Mpo ®opwv XpnuaTodoTiKwV, ENevOuTIKOV ANOTEAEOUATWY Kal ANooBECEWY

10.6. AvapBaAAopevol popol

850.070  (1.087.363)
20.083 (26.856)
850.070  (1.087.363)
20.083 (26.856)
(104.381) (139.993)

O1 avaBalOpeveC POPOAOYIKEC aNAITACEIC / UNOXPEWOEIG ONWE NPOKUMNTOUV anod TIG OXETIKEG NPOCWPIVEC

(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

0 OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
Mn KukAogpopiakd ZToixeia
Auha Mepiouaiakd ZToixeia 637.131 0 645.488 0 541.126 0 542.255 0
Evowpara nayia 133.959 1.272.025 99.892 787.590 112.944 165.273 90.067 161.233
EnevOUTEIC 08 GUVOEDEWEVEG ENIKEIDATEIC 0 0 0 0 710.500 0 0 0
KukAo@opiaka ZToixeia
Ano6épara 0 0 0 0 0 0 0 0
Anarmoeig 283.973 0 228.596 1} 283.973 0 228.596 0
Makponp6OeopeG YNOXPEWDOEIG
MpopAéweig 198.960 538 178.152 482 176.069 0 174.732 0
Moinég MakponpoBeapeg YNox pEWTEIG 0 0 0 0 0 0 0 0
BpayunpoBeopeG YNOXPEMOEIG
BpayunpdBeapeg MpopAéweig 14.199 0 7.147 0 5887,51 0 0 0
oinég BpayunpoBeapes Ynox peaoeig 0 37.635 7.865 0 0 37.635 7.865 0
Z0voho 1.268.222 1.310.197 1.167.140 788.072 1.830.499 202.908 1.043.515 161.233

O avaBaA\Opevog (pOPOC OTA AMNOTEAEOUATA XPNOEWS ONWE
(POPOAOYIKEG DIAPOPES EXEl WG EENG:

npokUNTel and TIC OXETIKEG MPOCWPIVEG

Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2015

SeNida 78




B
EE‘\ IKTINOZ - EAAAZ AE.
\w_yﬂmﬂ BIOMHXANIA MAPMAPON

0 OMIAOZ H ETAIPIA
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014

AvaBaAAopevog popog oikonedwv £€080/(£00d0) 6.073 (103.792) (8.633) (103.792)
AvaBaAAopevog popog KTIpiwv £E0d0/(£0000) (6.853) 11.187 4.040 14.125
AvaBaAAopevog popog pnxavnuatwy €50d0/(€0050) 445.698 302.934 (12.012) (174.810)
AvaBaAAOPeEVOC POPOC HETAPOPIKWY HECTWV £E000/(£0000) 385 (35.786) 624 (35.586)
AvaBaAAopevog popog eninhwv kal Aoinol e§onAiopol £5000/(€0050) (2.915) (6.691) (2.857) (6.618)
AvaBaAAopeVOG POPOG AoHUATWVY AKIVNTOMOINCEWY ££000/(£0030) 14.010 139.268 1.129 24.099
AvaBal\opevVog GOpoGAoIN®Y HakponpdBeopwv anamoewy ££050/(£0030) 0 31.266 (710.500) 31.266
AvaBarAopeVOC POPOG EUNOPEUHATOV £E00/(£0030) 0 0 0 0
AvaBaAAopevog popog neAaTwv £60d0/(€0000) (55.376) (155.249) (55.376) (155.249)
AvaBarAOpeVOC POPoG XPEWaTV diapopwv £E0d0/(€0000) 0 0 0 0
AvaBaAAdpevog popog LeTaBaTikwv Aoy/opwv evepynTikoU £6000/(€0000) 0 0 0 0
AvaBaAAdpevog podpog anobepaTikmv £5050/(£0050) 0 (98.951) 0 (98.951)
AvaBaAAdpevog popog npoBAEWewv £€050/(€0030) (21.706) (44.724) (4.324) (43.054)
AvaBaAAOpEeVOG pOPOG LaKPONPOBECHWY UMNOXPEWTEWY ££000/(£0000) 0 0 0 0
AvaBal\opeveG popoAOYIKEG UMNOXPEWOEIG ££0da-£000a UMOXPEWTEWY ano pOpouG T 0 0 0 0
AvaBaAAopeVOG POPOG NICTHOTWV dIaPOpwV ££000/(£0030) 45.500 298.190 45.500 298.190
AvaBaAAopevog popog HETaBATIKWV Aoy/Hwv nabnTikol 5050/ (€0050) (7.052) (12.600) (5.888) (11.611)
‘E€000 / (£0080) AvaBaAAopevou opou oTa AnoTeAéouara 417.762 325.051 (748.297) (261.992)

O ouvTeAEDTNG POPOU €I000NATOC GTOV onoio unokeital o ‘OpIAog ival yia To 2015 sivalr 29% kai 2014
i00G pE 26%. O avaBaA\OpEVOC (POPOC £xel UNOAOYIOTEI PE BACN TO OUVTEAEDTN (opoloyiag nou 1oaxU Thv
KGBe xpovid nou Ba npaypartonoindei n avayvwpion Tou €50dou 1 E6d0U.

10.7. AiaB¢oipa npog NMwAnon XpnHaTooiKovouika ZToIXEia
Ta Aiabgoipa npog MwAnan XPNHATOOIKOVOUIKA OTOIKEIQ TOU EVEPYNTIKOU yia TOv OMIAO Kal TNV €Talpeia

avaAuovTal NapakaTw.

O OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
AlgBgaipa npog nwAnon
OTOIXEIa EVEPYNTIKOU 0 32.000 0 32.000
ZUvolo 0 32.000 0 32.000

10.8. Aoinég pakponpPOBECHES anAITAOEIG

O1 Aoinég pakponpoBeopeg anarmmoelg Tou OpiAou kal TG ETaipeiag avaAUovTal 0Tov NapakaTw nivaka:

O OMIAOZ H ETAIPIA
31/12/2015  31/12/2014 31/12/2015 31/12/2014
Noopéveg EyyuroeiC 67.441 67.628 48.242 47.116
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10.9. AnoB¢puara

Ta anoB&pata Tou OpiAou

A' U\eg

HupireAny & roipa npoiodvTa
Mapaywyn og €EENIEN
Epnopetpara

Aoind

ZUvoAo

kal Tn¢ ETaipeiac avaAuovTal wg €ENG:

10.10. NeAaTeG ka1 AOINEG EPNOPIKEG ANAITHOEIG

MeAaTeg

MpappaTia EionpakTéa
Enitayég ElonpakTéeg

Meiov: MpoPAEwelg anopeinong

Ka@apég EpnopikéG ANAITHOEIG

O1 euloyeg a&ieg Twv anairioswv givai or

napakarw:

MeAaTeg

MpappaTia ElonpakTéa
Enitayég EionpakTéeg

Meiov: MpoPAEwelg anopeinong

O OMIAOZ H ETAIPIA

31/12/2015  31/12/2014  31/12/2015  31/12/2014
8.558.929 8.320.333 8.558.929 8.320.333
5.555.067 5.305.336 5.555.067 5.305.336

0 0 0 0

1.348.751 1.097.041 1.003.530 1.097.041
967.753 448.295 942.499 433.689
16.430.500  15.171.004  16.060.025  15.156.398

O1 neAATEG Kal 01 AOINEG EPNOPIKEG analTnoelg Tou OpiAou kai Tng ETaipeiag, avaAlovTtal wg €ENg:
0 OMIAOZ H ETAIPIA

31/12/2015 31/12/2014 31/12/2015  31/12/2014
6.977.788 4.758.446 7.147.781 5.405.886
13.000 13.000 13.000 13.000
1.169.708 606.476 1.169.708 606.476
-862.858 (810.867) (862.858) (810.867)
7.297.638 4.567.055 7.467.631 5.214.495
6.977.788 4.758.446 7.147.781 5.405.886
13.000 13.000 13.000 13.000
1.169.708 606.476 1.169.708 606.476
-862.858 (810.867) (862.858) (810.867)
7.297.638 4.567.055 7.467.631 5.214.495

Zuvolo

To nood Twv npoBAEwewv yia ‘OpiAo kail ETaipeia Tnv 31.12.2015 aviABav ot € 164.204,11 evw npogBnoav

kal d1aypagEG ENITPAAwV NEAATWV yIa TOUG OMoIouG EiXe oxnKaTIoTel Iodnoon npoBAewn nocou €48.009.

EninAgov o 'Ouihog kai n Etaipeia eioénpa&av anod tnv ouvepyaldpevn ac@alioTikn noood € 9.230.

O1 GUpBATIKEG NUEPOMNVieS eionpagng Twv anairnoswy ano neAateg Tnv 31/12/2015 kai Tnv 31/12/2014,

eival o1 €&nc:

H kivnon Tou AoyapiaopouU “npoPAEWeIG yia eMoPaleic anaitnoelg” ival n €Ene:

Mepiodol giorpagng
ATTAITACEWV

‘Ewg 30 Huépeg

30 - 90 Huépeg
91-180 Huépeg

180-360 Huépeg

>360
Meiov: MpoBAEYEIG anopeiwong
Z0voAo

O OMIAOZ H ETAIPEIA

31/12/2015 31/12/2014  31/12/2015  31/12/2014
1.984.196  1.307.623 2.025.530 1.465.045
2.330.117  1.535.591 2.378.656 1.720.459
1.194.503 787.200 1.219.386 881.970
1.007.566 664.005 1.028.555 743.944
1.644.114  1.083.502 1.678.363 1.213.943
(862.858)  (810.867) (862.858) (810.867)
7.297.638  4.567.055 7.467.631 5.214.495
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O1 npoPAewsic yia emopaAeic anaitnosic avayvwpilovrtal os  €EATodiKEUPEVN Pdaon oTav  undpxel
QVTIKEIMEVIKT) EVOEIEN OTI 0 OMINOG Kal n eTaipeia dev Ba eionpd&ouv OAa Ta nood nou npoPAEnovTal BAcel
TWV apXIKWV OpwV TWV CUPPBAcEwV NWANONG. EVOEIiEeic un eionpa&iuoTnTag cuvioTouv n KabuoTEpnon TNG
€ioNpa&nc Twv anaiTnoswy Kai ol GNUAvTIKEG XPNHUATOOIKOVOUIKEC OUOKOMNIEC TwV NEAATWV-XPEWOTWV. TO
nood NG npoBAeync cival n diapopd PETAEU TNG AOYIOTIKAC a&iag Twv anaithoswy Kal TwV EKTIHOPEVWY
xpnuatopowv nou Ba eionpaxBolv. H MAoyioTiky afia Twv anaimioswv HEIOVETAI PECW avTiOETOU
Aoyapiaopou (NpoBAewnc), HE avayvwpion TnG Meiwong oTa anoTeAéopaTa oTo KovOUAI « Aoind 'E€oda.
METAyEVEOTEPEC AVAKTNOEIC ANOPEIWHEVWV NOCWV avayvwpilovTal ws €0000 0To KOVOUNI «ANa 'Ecodas.

10.11. Aoinég anaITnoeiq

O1 hoingg anartnoeig Tou OpiAou kal Tng ETaipeiag avaAUovTal wg €ENG:

0 OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

XpewoTeg Aidpopol 0 169.906 0 1.953.785
Anaimioeig And EAnvikd Anuoaio 3.066.007 2.553.651 3.017.268 2.508.711
MpokaTaBoAEg 0 0 0 0
NoInEg Anaitroeig 204.033 504.055 657.434 212.810
KaBapég anaiToeig XpewoTav 3.270.040 3.227.612 3.674.702 4.675.306

O1 euloyeg a&ieg Twv anairioewv givai or

napakarw:

XpewoTeg Aidpopol 0 169.906 0 1.953.785
Anartioeig Ano EAAnviko Anpoaio 3.066.007 2.553.651 3.017.268 2.508.711
MpokaTaBoAég 0 0 0 0
NoInEG ANaiTroeig 204.033 504.055 2.457.434 212.810

3.270.040 3.227.612 5.474.702 4.675.306

10.12. Tapeiaka diaBgoipa kai 1I000UVapa TAHEIAK®V d1a0ecipwv

Ta Tapeiaka diabeoiya Tou Opilou kal TnG ETaipeiag avaAuovTal wg €ENG:

O OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Aiabéoipa aTo Tapeio 3.685 6.064 496 2.318
BpaxunpoBeopeg Tpanelikég KaTabeoelg 171.815 818.842 164.374 800.970
Z0volo 175.500 824.906 164.871 803.287
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10.13. 'Id1a kepaAaia

MeTOXIKO KEPAAaIO

YnoAoino oTig 1 Iavouapiou 2014
'EKO00N VEWV PETOXWV

Ayopa peToxwv UnTpIKNAG (101G PETOXEC)
MwAnon PeToxwv KINTPIKNG (IOIEG HETOXEG)
YnoAoino oTig 31 Aekeuppiou 2014
'EkO00N VEWV PETOXWV

Ayopa peToxwv UNTPIKNG (IdIEg PETOXEC)
MwAnon PeToxwv KINTPIKNG (IOIEC HETOXEC)
YnoAoino oTig 31 Aekeuppiou 2015

Me andgaon Tng No 73/29-5-2015 levikic ZuvéAeuonc ano@aciodnke n ayopd Idiwv METOXWV PE TOUC WG

€Enc Opouc:

A=IA
Ap1Bpog MeTOYXI1KO . -
HETOX@V Kepahaio Ynep 1O apTio ZUvoAo
28.580.100 11.432.040 758.295 12.190.335
28.580.100 11.432.040 758.295 12.190.335
28.580.100 11.432.040 758.295 12.190.335

e AIdpKela yia Tnv onoia xopnyeitai n &ykpion : 12 Prveg
e AvwTaTo OpIO TIAC HETOXNG OTNV ornoia Pnopei va yivel n anoktnon : € 6,00
e KatwTtaTo OpIo TINAG METOXNG OTNV onoia Pnopei va yivel n anokrnon : € 0,40

e MegyioToG apIBUOG METOXWV MOu WMopei va anoktnBouv: Meéxpr 1o 1/10 Tou kataPePAnuévou

METOXIKOU KEPaAaiou (TOu GUVOAIKOU apIBOU TWV HETOXWV).

H etaipeia pexpr Tnv 31/12/2015 €xel npoBei otnv ayopd 167.095 petoxwv ouvoAikng aiag 180.623,15

EUPW.

Aoina AnoOspaTika

Ta Aoind anoBepatika Tou Opidou kai Tng ETaipeiag avaAlovTal wg &Ac:

O OMIAOZ
TakTiko Aomna Sivoho
anoBsparTiko  anoBspaTika
YnoAoino oTig 1 Iavouapiou 2014 1.006.530 2.995.628 4.002.158
MeTaBoAEg katd Tnv didpkela TnG NePIGSOU 277.105 277.105
KAgioipo anoBepaTtikwv Baon MoA.1007/2014 (587.618) (587.618)
YnoAoino oTig 31 AskepBpiou 2014 1.283.635 2.408.010 3.691.645
MeTaBoAEg katd Tnv didpkela TnG NepIGdoU 147.059 147.059
YnoéAoino oTi¢ 31 Aekepppiou 2015 1.430.694 2.408.010  3.838.704
H ETAIPEIA
TakTIkO Aoina Sivolo
anoBepaTiko  anoBepaATIKG
YnoAoino oTig 1 Iavouapiou 2014 1.006.530 2.995.628 4.002.158
MeTaBoA£g kaTa Tnv diApKeia TNG NEPIOSOU 277.105 277.105
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KAgioipo anoBepatikwy Baon MoA.1007/2014 (587.618) (587.618)
YnoAoino oTig 31 AskepBpiou 2014 1.283.635 2.408.010 3.691.645
MeTaBoA£g kaTa Tnv diApKeia TNG NEPIOSOU 147.059 24.224 171.283
YnoAoino oTi¢ 31 Aekepppiou 2015 1.430.694 2.432.233 3.862.928

Ta un diavepnBévTa ) kepalaionoindevra anoBepaTika TWV VOUIKWOV NPoownwy Tou apbpou 45 Tou K.@.E.,
ONwG auTa oxnuartioTnkav Péxpl kal Tnv 31n AskepBpiou 2013, kal Ta onoia npogpxovTal and KEPSN nou
dev (popoAoynbnkav Katd To XpOvo Nou NPoEKUWav AOyw anaAaync autwv Kat' epapuoyn diaTaewv Tou
N. 2238/1994, onwc 1oxUsl peta Tn dnuooicuon Tou K.®.E. 1) eyKUKAIWV 1 anopacswv nou £Xouv €kO0BEi
Kat' €Eouai0d0TNON AUTOU, O NEPINTWAN OIAVOUNG 1 KEPAAAIONOINONC TOUG - MEXP! TNV 31n AskeuBpiou
2013, popohoyoUvTal AUTOTEAWG HE OUVTEAEDTH OEKANEVTE TOIC €kaTO (15%). Me Tnv kaTaBoAn Tou Ppodpou
auTou e€avTAeiTal KGBe POPOAOYIKI UNOXPEWON TOU VOUIKOU MPOCWOU KAl TWV HETOXWV N ETAIPWV auTou.
Ano tTnv 1n Iavouapiou 2014 kai €€n¢, Ta pn diaveunBévta n kepahaionoinBévTa anobeuaTika Tou NPWTOU
edagiou oupywn@ifovTal UNOXPEWTIKA OTO TEAOG KABE (POpPoAoyIkoU €TOUC Me ONAWOEIOEC (POPOAOYIKEC
{nuieg TnG enixeipnong and onoladnnoTe aiTia Nou npoekuywav kata Ta TeAeutaia nevte (5) €Tn pEXp!
€€avTANOEWE TOUG, €KTOG av diavepnBouv 1 kepahaionoinbouv ondTe UMNOKEIVTAI O AUTOTEAR POPoAdynon
ME ouvTeAeoTn Oekaevvea ToOIC ekaTod (19%). TMa Toug okomoug TOou MPONyoUHEVOU €0APIOU WG
OUMWNQIOKOG VoeiTal To aAyeRPIKO ABPoIoHa Kal TO 0roio AUEOUEIWVEI TO POPOAOYIKO anoTeAeapa (kepdn n
{nuieg) TnG emixeipnong. Me Tnv kataBoAr Tou @Opou auTou €EAVTAEITAI KABE (POPOAOYIKF UNOXPEWGT TOU
VOMIKOU MPOoWNOU Kal TwV METOXwV N €Taipwv auTtou. H kataBoAn Tou (pOpou TnG napaypa@ou auTng
yiveTal PEXpl To TEAOG Tou OeUTEPOU MRva and Tnv anogacn Jdlavoung and Tn YEVIKN OUVEAEUCN Twv
METOXwV. IMa 100AoyIoPoUG Nou kAsivouv pe nuepopnvia 31.12.2014 kal PeTd dev €MITPENETAl N THPNON
Aoyapiaopwyv  apopoAdynTou anoBepatikoU, NANV TwV €nevOUTIKWY [ avanTu§iakwv VOPWV Tou
apopoAoynTou anoBepatikoU TNG nepinTwong ¢ Tng napaypagou 3 Tou apbpou 28 Tou v. 2238/1994,
onwg 1oxUel peTa tn dnuoaisuon Tou K.®.E., kabBwg kai 10KV SIaTAEEWV VOPWV.

To noocd Twv anoBepaTikwv To onoio PeTaPepdnke ota KEpdn eig veov yia Tov ‘Opiho kal Tnv ETaipeia

avepxetal os € 587.618

10.14. AaVEIAKEG UNOXPEWTEIG

01 davelakeg unoxpewaoelg Tou Opilou kal Tng ETaipeiag avaAUovTtal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
MakponpoBeopoG Saveiopog
TpaneQikog daveiopog 9.078.723 11.785.739 4.220.723 5.539.739
YNoXpeWOEeIG XpnHaTodoTIKAG HioBwong 338.847 331.246 338.847 331.246
Z0voAo HaKPONPOBECHWV SaveinV 9.417.570 12.116.985 4.559.570 5.870.985
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Makp/oHEG YNOXPEWOEIG NANP. OTHV

Enépevn Xpfion 3.366.631 2.707.016 1.978.631 1.319.016
BpaxunpoOeopa daveia

Tpane(ikog davelopog 9.839.240 9.588.660 8.467.105 8.581.696
YNoxpewoeI§ XpNHaTodoTIKAG MioBwong 121.348 106.186 121.348 106.186
ZUvolo BpaxunpdBeopwv daveinv 9.960.588 9.694.846 8.588.452 8.687.882
ZUvolo daveinv 22.744.789 24.518.846 15.126.653 15.877.882

O1 nuepounvieg ANEnc Tou ouvoou Twv daveiwv Tou Opilou kal TnG ETaipeiac sival o1 Enc:

H ETAIPIA
2 £1n Kai AiyoTepo MeTago .2 ka5 AV® TOV 5 eETOV
ETOV
2 £tn ka1 AiyoTepo MeTagu .2 kar 5 AV® TOV 5 ETOV
ETOV
31 AekeppBpiou 2014
ZUvolo daveiwv 11.219.727 4.151.493 69.231 15.440.450
ZUVOAO XpnHaTodoTIKNG HiIcBwang 201.112 236.319 0 437.432
31 AekepBpiou 2015
ZUvolo daveiwv 11.764.751 2.901.708 0 14.666.459
ZUVOAO XpNHATOdOTIKNAG HICBWaNG 232.903 227.292 0 460.195
O OMIAOZ
2 £1n Kai AiyoTEpPO METOE_:_’(;’ZVK“' 2 AV® TOV 5 eETOV ZUvoAo
31 AekeppBpiou 2014
ZUvolo daveiwv 15.002.691 8.315.493 763.231 24.081.415
ZUVOAO XpNHATodoTIKNG HiIoBwang 201.112 236.319 0 437.432
31 Aekepppiou 2015
SUvolo daveiwv 15.912.887 6.371.708 0 22.284.595
SUVOAO XpNHATOdOTIKNAG HICBWaNG 232.903 227.292 0 460.195

To OTAOUIOPEVO HECO EMITOKIO MAKPOMPOBEoHOU Kal BpaxunpoBbeopou daveiopoU Tou OMiAou, Tnv
NUEpounvia Tou 1IooAoyiopou givarl 3,57% kai 6,57% avTioToixa.

10.15. YNOXPEWOEIG NAPOX®WV NPOCWNIKOU

YnoAoino évap&ng xpnong Tnv 01/01/2015
KooTog TpExouaag anaaxoAnong

XpNUATOOIKOVOIKO KOOTOC

KooTog HETapopag Npoownikou
KooTog (anoTéAeopa) AlakavoviopoV
Mapoxec NANPWOEITES EVTOC TOU TPEXOVTOC ETOUG

AvahoyioTika (képdn)/TnMIEg

YnoAoino Ynoxpéwong tnv 31/12/2015

O OMIAOZ
31/12/2015 31/12/2014

H ETAIPIA
31/12/2015 31/12/2014

618.417 345.412 600.763 334.182
75.559 24.049 70.778 17.625
13.737 11.028 12.436 11.028

0 0 -60.073 0

0 0 0 0
-65.316 0 -65.316 0
-10.676 237.928 -10.301 237.928
631.720 618.417 548.287 600.763
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O1 KUpIEG avaloyIOTIKEC NapadoxEC Mou XPnolhonoIndnkav xouv wg eENG:
31/12/2015 31/12/2014

Mpog&oPANTIKO EMITOKIO 2,00% 2,30%
MeANOVTIKEC QUENTEIC HICBMY 3,00% 3,00%
MANBwWPIOHOG 2,00% 2,00%

10.16. KpaTikég Eniopnynoeig

O1 enixopnynoeic Tou Opilou kai TnG ETaipeiac avaAlovTal wg €ERC:

OMIAOZ

31/12/2015 31/12/2014

Mnxavohoyikd EonAIopO 26.677 43.463
Enixopriynon avanTu&iakoU 3299/2004 (IKTINOZ) 343.145 368.844
Enixopriynon avantu&iakol 3299/2004 (IAEH) 8.551.116 9.094.044
Enixopriynon E®ENAE 174.923 136.843
Emixopriynon 1/1/2015 ka1 1/1/2014 9.095.860 9.643.194
Enixopriynon E®ENAE 87.825 38.080
Meiov: AvahoyoUoeG anooBECEIG aTnv Xprion (605.547) (585.414)
Enixopriynon 31/12/2015 ka1 31/12/2014 8.578.138 9.095.860

H ETAIPEIA

31/12/2015 31/12/2014

Enixopriynon avanTu&iakou 3299/2004 343.145 368.844
Enixopriynon E®EMNAE 174.922 136.843
Enmixopriynon 1/1/2015 ka1 1/1/2014 518.067 505.687
Enixopriynon E®EMNAE 87.825 38.080
Meiov: AvahoyoUosG anooBEEIC aTRV XpNon (45.833) (25.699)
Emixopriynon 31/12/2015 ka1 31/12/2014 560.059 518.067

10.17. NpoBAéyseig

O1 npoBAéweig nou agopouv Tov ‘Ouiho kai Tnv ETaipia avayvwpilovral €@’ 000V UNAPXOUV NapoUCES
VOMIKEG N TEKUAPTEG UMOXPEWCEIG WG OUVENEIA NAAAIOTEPWV YEYOVOTWY, €’ OGOV undpxel mBavoTnTa
€KKaBAPIONG TOUG HEOW €KPOWV MOPWV, Kal €’ OCOV N UNOXPEWGCN TOU MOCOU WMOPEI va UMOAOYIOTEI
agionioTa. Evoexopeveg anaitnoeig dev avayvwpidovTal OTIG OIKOVOUIKEG KATAOTACEIG AAAA YVWOTONOIoUVTal
€QOoOV Unapyel MOavoTNTa €I0PONG OIKOVOUIKWV OPEAWV.

MakponpoBsopeg NMpoBAEYeIg

O OMIAOZ H ETAIPEIA
MpoBA&yeig MpoBAéyeig
YnoAoina kara Tnv 1n Iavouapiou 2014 342.542 316.365
[NpooBeTec rpofAcWeis ngpiodou:
DOPOG AVENEYKTWV XPNOEWV
Aandveg anokaTacTaong aloANIKou napkou 1.309
Aandveg anokaTacTaong AaTodeinv 4.035 4.035
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Ynolomina kara Tnv 31n AskepBpiou 2014 347.886 320.399
[pooBeTes npoPAsyers nepiodou:
DOPOC AVEAEYKTWV XPrOEWV

AanAaveg anokataoTaong aloAikoU napkou 1.309
Aanaveg anokataoTaong AaTodsiwv 27.403 27.403
376.598 347.802

O OuvTeEAEOTNG NPOEEOPANONG YIa TO UMOAOYIOHO TOU KOOTOUG anokaTdoTaonc AaToueinv kal AloAikou
Mapkou €ival 6%. Méoa oTn TpExouaa xpnon 2015 To XpnHATOOIKOVOUIKO KOOTOG amnokaTaoTaong aloAIkou
napkou Uwouc 1.309 supw apopa Tnv BuyaTpikn eTaipeia I.AE.H. A.E.

Bpaxunpo0eopeg MpoBAEYEIG

O OMIAOZ H ETAIPEIA
BpayxunpoOeoHeG BpayxunpoOeoHeG
npoBAEYeIg npoBAEyeig
YnoAoina kara Tnv 1n Iavouapiou 2014 253.017 133.537
XpnoyoriomnBeioes BoaxunpoBeoiies npoPAEweic
nepIodou:
'E€0da (48.079) (93.365)
Tokol (204.938) (40.172)
Noingg
[MpooBetes BoayunpoBeouss npoBAEYeIs nepiodou:
'E€0da 45.158 45.158
Tokol 162.533 67.428
Noingg
Ynoloina kara Tnv 31n AskepBpiou 2014 207.691 112.586
XpnoiuornoinBeioes BpaxurnoBeoyes npoPAEerG
nEpIodou:
"ES0da (28.585) (28.585)
ToKol (162.833) (67.728)
Noingg
[pooBeTec BpaxunoBeauies npoPAEWers nepIodoy:
'E€0da 122.818 62.818
Tokol 140.390 55.996
Noingg
YnoAoina kara tnv 30n ZentepBpiou 2015 219.482 135.087

O1 eTaipieg ToU OMIAOU XPNOIKOMNOIWVTAG OTATIOTIKA OTOIXEIQ and (POPOAOYIKOUC EAEYXOUG NApeABOVTwWY
EAEYHEVWV (POPOANOYIKA XPNOEWV, EXOUV OXNMATIOEI avaloyn NPOBAEWn yia TIC EVOEXOHEVEG (POPOAOYIKEG

UMOXPEWOEIG, Nou B6a NPokKUWOUV anod Tov (POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPHNOEWV.

10.18. MpounOeUTEG Kal AOINEG UNOXPEWTEIG
H avaAuon Twv unoAoinwv Twv NPOPNBEUTWV Kal TwV AOIN®Y GUVAP®V UNOXPEWCEWY Tou OMiAoU Kal TNG

ETaipeiag £xel wg €ENG:

0 OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014

MpopnBeuTeg 2.933.121 1.060.054 2.543.051 748.039
Enimayeg MAnpwTEeg 5.366.982 4.213.128 5.054.889 4.009.873
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MpokaTaBoAEC nEAATGOV 0 1.549.852 0 1.549.852
NOINEG UNOXPEWOEIG 0 0 0 0
Z0voho 8.300.102 6.823.034 7.597.940 6.307.764
O1 avwTEPW UMNOXPEWTEIC £ival NANPWTEEC EVTOC TPIWV PNVWV KATA HECO OPO.
10.19. TPEXOUOEG (POPOAOYIKEG UNOXPEWOTEIG
0 OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ynoxpéwaon (pOopou €I000NUATOG 1.368.878 1.033.390 1.368.878 1.033.390
Ynoxpewaoeig and ddpoug 976.646 802.679 852.891 758.203
Z0voho 2.345.523 1.836.069 2.221.768 1.791.593

10.20. Aoinég BpaxunpoBECHEG UNOXPEWTEIG

O1 Aoinég BpaxunpoBeapeC unoxpewaelc Tou OWiAou Kal TG eTaipeiag availovTal w¢ ENc:

O OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Ao@aNioTIKoi opyaviopoi 2.273.912 1.660.992 2.251.302 1.636.373
Mepioparta nAnpwTéa 3.306 137.677 3.306 110.734
NOINEG UNOXPEWTEIG 2.407.196 3.271.466 3.238.096 3.600.452
ZUvolo 4.684.414 5.070.168 5.552.704 5.347.592
10.21. NwARoeIg
O1 NWANAGCEIC Tou opiAou kal TNG Taipeiac avaAUovTal wg eENG:
O OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Epnopelpara 977.517 579.600 977.517 579.600
MpoidvTa 14.252.688 10.283.423 14.252.688 10.283.423
A YAeG 17.483.517 15.317.260 17.483.517 15.317.260
Ynnpeoieg 3.220.114 2.502.348 1.205.651 873.370
Aoind 150.331 194.201 150.331 194.201
ZYNOAO 36.084.167 28.876.833 34.069.705 27.247.854
10.22. 'E€0da ava karnyopia
Ta €€oda ava kaTtnyopia Tou Opilou kai TnG ETaipeiag avaAuovTal wg €ENG:
KooTog nmAnBEvTmv
0 OMIAOZ H ETAIPEIA
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01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ApoIBEG Mpoownikou 7.020.148 7.117.500 6.601.464 6.716.529
ApoIBEC TpiTwv 2.069.567 665.935 2.048.248 1.376.932
MNapoxec TpiTwv 2.056.216 1.881.390 1.249.657 1.244.183
6ol TEAN 192.681 71.613 33.502 27.745
levika ‘EE0da 763.645 524.126 731.691 495.937
AnooBéoeig 2.948.030 2.855.322 969.222 880.724
XpNUAToOIKOVOIKA
Z0volo 15.050.106 13.115.886 11.633.784 10.742.050
KooTog anoBepatwmv 8.397.989 5.969.581 9.083.086 5.847.899
Anopeinon anoBepatwmv 0 0 0
Meiov I8lonapaywyn -448.769 (115.806) (448.769) (115.806)
Ko6oT0oG nWANBEVTWOV 22.999.326 18.969.661 20.268.101 16.474.143
'EE0Oa d1oiknong
O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Epnopelpata 1.101 1.101
A & BonBnTIkEG "YAEG 3.010 3.010
Avalwoipa YAIka
ApoIBEG Mpoownikou 1.606.659 1.128.600 1.604.977 1.128.600
ApoIBeg TpiTwv 731.701 902.884 698.166 866.381
Mapoxég TpiTwv 166.452 120.725 230.266 184.503
®opol TEAn 63.570 135.567 62.834 91.580
l'evika ‘EE0da 324.503 506.861 282.290 476.221
AnoopBéoeig 123.926 113.864 94.269 83.782
XpNHaToOIKOVOUIKA 3.706 3.706
MpoRAEWEIC 10.243 24.049 (54.611) 17.625
Z0volo 3.034.871 2.932.550 2.926.007 2.848.693
‘EE00a 81a0€0NG
O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Epnopelpara 16.171 16.171
A & BonBnTIkEG YA 5.005 5.005
Avalwoipa YAika 370.326 370.326
ApoIBEg Mpoownikou 1.087.213 722.205 1.087.213 722.205
ApoiBEg TpiTwv 510.406 284.031 510.406 284.031
Mapoxég Tpitwv 218.580 264.697 218.580 264.697
®opol TEAN 44.119 7.414 44.119 7.414
'evika 'E€0da 2.996.514 1.684.285 2.996.514 1.684.285
AnooBéoeig 88.921 73.893 88.921 73.893
XpPNHaTOOIKOVOUIKA 1.569 1.569
Z0volo 5.338.824 3.036.525 5.338.824 3.036.525
10.23. Aoina £€00da / £€€03a eKHETAAAEUONG
Ta Aoind €0oda / €€0da ekpeTaMeuang Tou Opidou kal Tng ETaipeiag avahlovTal wg €ERG:
'Ecoda O OMIAOZ H ETAIPEIA
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‘Eooda and Emidotnoeig

EnioTpoor Aaopwv & ®opwv

KEpdn ZuvalaypaTikov Alapopuv
'Ecoda and Evoikia

'Ecoda and avahoyoUoeg anooBETEIC
KEpdn and nwAnon nayiov

Aoind

ZUvolo

>T1a Aoind '‘Ecoda nood eupw 48.000 apopd OJIOIKNTIKEC — AOYIOTIKEG UNNPECIEC NPOG Tn OUVOEDEHEVN

1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014  31/12/2015  31/12/2014
0 0 0
539.990 456.840 539.990 456.840
23.219 16.224 23.219 16.224
2.864 0 0 0
605.547 606.080 45.833 25.699
0 79.669 0 79.669
103.326 104.527 102.412 104.526
1.274.948 1.263.340 711.454 682.958

enixeipnon, HEow TNG oUPKETOXNG 0T Latirus Ltd, IKTINOZ TEXNIKH & TOYPIZTIKH A.E.

'E§0da

ZnNMIEG CUVAANAYHATIKQV SIApopwV
AnopEiwon EMOPaA®V NEAATWOV
Anopgiwon Aoinwv anaimioewy
"EE0da MponyoUHevwy Xprioewv
Aoina

Z0volo

10.24. XpnuaTtooikovopika €écoda / £é§0da

Ta xpnuaTtoolkovopika €0oda / €E0da Tou OpiAou kal TnG ETaipeiag avaAUovTal wg €ENG:

Tokol MpappaTiov

Noinoi MoTwTIKoi TOKOI

'Eooéa' and napaywya XpnHaToIKOVOUIKA
oToixeia

Z0volo

Tpanefika davela & unepavairiyeig
MpounBeieg EyyunTikwv EnioToAwv
Noina Tpanelika 'E&oda

Zivolo

10.25. Aoind XpnHAaTOOIKOVOHIKA anoTeAEopaTa

Ta Aoind XpnHaToolkovouika anoteAéopara Tou OpiAou kai Tng ETaipeiag avaAlovTtal wg €ENg:

AnoTipnon napaywywv Metoxwv kai Warrants

Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2015

0 OMIAOZ H ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014  31/12/2015  31/12/2014
14.751 1.913 14.751 1.913
164.205 80.129 164.205 80.129
0 0 0 0
91 2.421 91 2.421
133.357 727.615 115.434 502.714
312.404 812.078 294.481 587.178
0 OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015  31/12/2014
0 50 0 50
364 2.221 18 961
0 9.378 0 9.378
364 11.649 18 10.388
0 OMIAOZ H ETAIPIA
31/12/2015 31/12/2014  31/12/2015  31/12/2014
1.155.234 1.160.444 798.657 739.355
16.759 12.770 16.759 12.770
264.080 191.005 262.625 190.570
1.436.073 1.364.219 1.078.041 942.696
0 OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
(22.717) (77.389) (22.717) (77.389)
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SUPPWVA PE TOV NpayuartonoinBévra €Aeyxo a&loAoynong TnNG anoTEAECUATIKOTNTAC TNG AvVTIOTABUIoNG, Ta
napaywya XpnHaTooIKOVOMIKG MpoiovTa nou Kateixe o ‘OpIloc Oev IkavoroloUv TIC npoUnoBEoeic
anNOTEAEOUATIKAC AVTIOTABUIOTIKAG AOYIOTIKAG KAl yid AQUTO TO AMNOTEAECUA MOU MPOEKUWE anod Tnv

anotipynon otnv €UAoyn a&ia Touc, Kataxwpronke oTa anoTeAéopaTa Xprongc.

10.26. AnoTteAéopara eneVOUTIKAG dpaoTnpIoTNTAG

Ta anoTeAéopara enevouTIKNG dpaoTnpidTnTag Tou Opilou kal Tng ETaipeiag avaAUovTal wg €ENg:

O OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Anopgiwon ouppeToxng IAEH 0 (2.450.000) 0
Znuieg anod ekkabapion Buyatpikng VIS LAPIS (49.639) 0 (216.644) 0
Kepdn / (Znuigg) and ouyyevn eTaipeia (Latirus Ltd) 172.938 221.213 0 0
Z0volo 123.299 221.213 (2.666.644) 0

10.27. ®06po¢ £1003QHATOG

SUPPWVA PE TO VEO (POPOAOYIKO VOUo 4334/2015 nou wnepiotnke Tnv 16/07/2015 kai To N. N.4336/2015
nou ynoiotnke Tnv 14/8/2015, 0 (POPOAOYIKOG CUVTEAECTAG TWV VOUIKWV NPOCWNWV nou £dpelouv aTnV
EMGda au€nbnke anod 26% oe 29% vyia TIG Xproeic nou apyifouv and Tnv 1n Iavouapiou 2015 kai n
NPokaTaBoAr (opou €l0odnuaToc auéndnke and 80% oe 100% yia Ta KEPON MOU MPOKUMTOUV OF
QopoAoyIka £Tn nou apyifouv ano Tnv 1n Iavouapiou 2014 kai peTA.

O @Opog e100dnKaTog Tou Opilou kal TnG ETaipeiag avaAuovTal wg €ENG:

OMIAOZ ETAIPEIA

31/12/2015 31/12/2014 31/12/2015 31/12/2014
®Opoc NePIOdOU 1.884.145 1.223.966 1.884.145 1.223.966
AvaBaM\opevog popoc nepiodou £€0d0/(€0030) 461.480 325.051 (646.495) (261.992)
AvaBalopevog popog nepiddou £€0do/(€0000)
AOYyO HETABOANG POPOAOYIKOU ZUVTEAEDTN) A L (101.802) 0
AoIMoI N EVOWHATWHEVO! OTO AEITOUPYIKO 45358 23.872 32.620 21.984
KOOTOG (POpOI ’ : ) )
Z0volo 2.347.266 1.572.889 1.168.468 983.958

10.28. Képdn ava peToxn

Ta Kepdn ava petoxn Tou Opilou kai Tng ETaipeiag avaAUovTal wg €ENG:

O OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ApIBLOG pETOX WV 28.580.100 28.580.100 28.580.100 28.580.100
Meiov:ApIBUOG Idiwv PHETOXWV UNTPIKAG (167.095) (23.800) (167.095) (23.800)
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ZUVOAO HETOXWV 28.413.005 28.556.300 28.413.005 28.556.300
Képdn nou avaAoyouv OTOUG HETOXOUG TNG HNTPIKNG 2.024.144 1.164.016 1.038.818 2.990.619
2TABUICHEVOG HEGOG OPOG TOU APIBLIOU HETOX®WV GE 28.459.470 28.576.187 28.459.470 28.576.187
KukAogpopia

Baoika képdn ava peroxn (Eup® ava HeToxn) 0,0711 0,0407 0,0365 0,1047

10.29 XpnUAaToOIKOVOHIKA £pyaleia

ExTipnon EUAoync Agiac

H guloyn a&ia Twv cupBoAdiwv avTalhayng eniTokiou NpoadiopileTal WG n Napouoa a&ia Twv EKTIHWUEVWY
MEAOVTIKWV Tapelakwv powv. ‘OTav xpnaoiponolouvTal npobeopiaka oupBoAaia ouvaAayuaTog n eUAoyn
a&ia Toug npoodiopileTal XpNoIKONOIWVTAC TIG TPEXOUTECG TIMEC ayopag NpoBeapiakwy GUHBOAQiwY KaTd Tnv
NUEPOMNVIa Tou IG0AOYIGHOU.

MpokeIPEvou va ekTINNBEI N euAoyn a&ia Twv pn dlanpayuaTeloIdwy Napaywywv Kabwg kal Twv Aoinwv
XPNHATOOIKOVOUIKWY €PYaAeiwv, o0 'OpINOG Xpnoidonolei diagopeg HeBOdOUC kal napadoxEC, Ol OMOIEG
Baocifovtal oOTIC OUVONKEG ayopdg Nou €MIKPATOUV KATA TNV nUEpounvia Tou I1ooAoyiopou. lMa Tov
HakponpoOBeao davelopo XpnaoluonolouvTal ol kKaBopIoEVEG and TNV ayopd, f Toug diapecoAapnTeG, agieg
yia €EeIdIKEUPEVA 1N Napopola XPNHATONIOTWTIKA PECA. AANEC TEXVIKEC, OMWG Eival POVTEAA AMOTIUNONG
JIKAIWKATWV NPoaipeon Kal n nNpoeEOPANCN HEANOVTIKOV TAPEIAKWV POV, XpnoidonoloUvTtal yid vd
kaBopioouv Tnv gUAoyn a&ia yia Ta undAoina XpnUATOOIKOVOUIKA EpyaAsia.

Ol OVOMAOTIKEG a&ieq pEiOV TIG TUXOV EKTIMNCEI MIOTWTIKWY AvVANPOCAPHOYWV YIa XPNHATOOIKOVOUIKA
oToIxeia evepynTikoU kal nadnTikoU He OIdpKeIa HIKPOTEPN anod éva €1og, Bewpeital 0TI nAnoialouv oTn
guloyn a&ia Touc. H npayuatikn agia Twv XPNHATOOIKOVOUIKWV UMOXPEWMOEWV YIa OKonouUg ERPAVIONG TOUG
OTIG OIKOVOMIKEG KATAOTACEIG unoAoyiovtal pe Baon Tnv napouoa a&ia Twv PEANOVTIKWV TAUEIOKWV POWV
MOU MPOKUMTOUV and OUYKEKPIPEVEG OUMPBACEIC XPNOILOMNOIWVTAG TO TPEXOV EMITOKIO avapopdc TO OMoio
eival 61aB&aipo yia Tov ‘OpIAo yia Tn Xprion o€ Napopola XpnHaTonioTwTika péoa.

Mapakatw, napouoialetar pia oUyKpIon, ava KaTnyopia, Twv AOYIOTIKWV Kal EUAOYWV a&iwv OAwV TwV
XPNHUATOOIKOVOUIKWV MpoiovTwv Tou Opidou kal TnG ETaipeiac, Ta onoia aneikovifovral OTIC

XPNHATOOIKOVOUIKEC KATAOTACEIC:

O 'OpiAog

31/12/2015 31/12/2014

XpNUATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIa

AiaBéoipa nNpog NWANCN XPNHATOOIKOVOUIKA OTOIXEIa 0 32.000
NOINEG HaKPOPNOBETIEG aNAITHOEIG 67.441 65.866
Anaitnoeig kal NpoKaTaBoAEg 10.567.680 7.794.668
XPNUATOOIKOVOUIKG ZTOIXEIQ O EUAOYEG AEiEG HEOW ANOTEAEOUATWY 65.278 37.995
Xpnuatika AlaBéoipa 175.500 824.906
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10.875.899 8.755.435

XpNHATOOIKOVOUIKEG UNOXPERDCEIG

MakponpoBeopEG OAVEIaKEG UNOXPEWTEIG 9.078.723 11.785.739
YMNOXPEWOEIG anod XpNHATOOIKOVOUIKEG HITBMAEIC 338.847 331.246
Epnopikeg kal Aoineg BpaxunpoBeoeG UNOXPEWTEIG 13.164.004 11.893.202
BpaxunpdBeapeg daveIaKESG UNOXPEWTEIG 9.839.240 9.588.660
BpayunpdBeopeg UNoxewaelg XpNHATOSOTIKAG HIoBwong 121.348 106.186
MakponpOBECHEC UNOXPEWOEIG MANPWTEEC TNV EMNOMEVN XPNoN 3.366.631 2.707.016

35.908.793  36.412.049

F'vwoTonoinoeig oXeTika pe Tnv Tpononoinon A.M.X.A. 7 «BeATI®OOEIG OTIG T'VWOTONOINCEIG Yia
XpnupaTtooikovopika Méoa»

Iepapyxia EUAoyng A&iag

O 'OpINoG Xpnaiponolei TNV NapakdTw lepapyia yia Tov kaBopiopo Kal Tn yvwaTonoinon Tng eUAoyng agiag

TWV XPNHATOOIKOVOMIKWY PECWV ava TEXVIKN AnoTinong:

Eninedo 1: dianpaypaTeUoIEG TIHEG OE EVEPYEG QYOPEC YIa OKOIA NEPIOUTIAKA OTOIXEIA I UNOXPEWTEIG
Eninedo 2: TeXVIKEC anoTiunong Yia TIC oroieC OAEC O €I0POEC MOU €XOUV GNMAVTIKN €nidpacn oTnv
KaTayeypappevn eUAoyn aia sival napaTnpnoipeg eiTe AUea €iTe EUPEDa

Eninedo 3: TEXVIKEG NMOU XPNOILOMOIOUV E€IGPOEG MOU €XOUV CNMAVTIKN €nidpacn oOTnV KATayeypaupevn
euloyn a&ia kai dev Baailovral o€ napatnpnoipa dedopeva TNG ayopag

O1 nivakeg nou akoAouBouUv aneikovifouv Ta XPNUATOOIKOVOUIKA OToIxEia evepynTikoU kal naénTikoU nou

EMIPETPOUVTAl TNV €UAoyn a&ia kata Tnv 31 AekepBpiou 2015.

0 OMIAOZ / H ETAIPIA

XpnNHATOOIKOVOHIKG HEoa AnoTignon og EUAoyeg ASieg oTnv AREN TnG nepiodou
anoTip®peva os eUAoyeG agieg: ava@opag XpnoIHonoIMvVTag:
Nepiypapn 31/12/2015 Eninedo1l Eninedo2 Eningdo 3

XpPNHaTooIKOVOUIKA GTOIXEIa TOU

EVEPYNTIKOU anoTIN®UEVA OE EUAOYEG aieg

HECW aNOTEAEOHATWY

- MeToXéG 65.278 65.278

XpNUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU

SlaBéaiua npog nwAnon

ZUvoAa 65.278 65.278 0 0
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10.30. EvOeXOHEVEG ANAITNOEIG - UNOXPEWOTEIG
Aev undpyouv enidikeg | uno diaitnoia dIaPopeg OIKAoTIKWV 1 dIAITNTIKWV OpYAvWV MOU va €XOUuV

ONMAVTIKA ENINTWGON OTNV OIKOVOUIKA KaTaoTaon i Asiroupyia Tou Opilou.

O1 avEAEYKTEC POPOAOYIKEG XPNOEIC TWV ETAIPEINV Tou OWIAOU £XOUV WG EENG:

ANEAEIFKTEZ
ENQNYMIA EAPA ®OPOAOITKA
XPHZEIZ
IKTINOZ EAAAZ ALE. AukoBpuonG 7, MeTauoppwan ATTIKAG 2008-2010
®EIAIAZ EAAAS ALE. Trivou 12A, BpiAnoaia ATTIKAG 2010
KAANNITEXNOKPATHS E.M.E. AukoBpuonG 7, MeTauoppwan ATTIKAG YMNO EKKAGAPIZH
IKTINOZ MAPMAPON AE A.Kneioiag 112-Mapouo 2015
IAEH A.E. Mayyaiou 7 Apaua 2010
AIOAIKH META IZQMA A.E. AuKOBpuoNG 7, MeTapopewan ATTIKNG 2014-2015
AIOAIKH MAYPOAIGAPO A.E.  AukoBpuong 7, MeTapdppwaon ATTIKNAG 2%%42%%5&
AIOAIKH AYKODQAIA A.E. AUKOBEUONC 7, METAPOP@WOT ATTIKAC 2%;:(2)3%5&
AIOAIKH ZYNOPA A.E. AukOBpuonG 7, MeTapoppwan ATTIKAG 2014-2015
LATIRUS Ltd DAwpivng 11-Acukwala 2006-2015

Ma Tn xpnon 2015 o1 evonoloUpeveg eTaipeieG (ekT0C  TNG ouyyevoUg LATIRUS Ltd kai Tng
KAAAITEXNOKPATHZ E.M.E. n onoia €ival og ekkaBapion kar ekTog Twv BuyaTtpikwv eTaipeiov AIOAIKH
META IZQMA A.E., AIOAIKH AYKO®OQAIA A.E., AIOAIKH MAYPOAIGAPO A.E. kai AIOAIKH ZYNOPA A.E ol
onoieg Baon Tng MOA.1124/2015 €EaipoUvTal and To €TNCIO MIOTONOINTIKO ANO VOMILOUG EAEYKTEG MoOu
npoBAeneTal anod TI¢ diaTa&elic Tou apBpou 65A Tou N. 4174/2013, kabwg Ta akabdapioTa €000a TG KAbe
piag dev unepBaivouv To NOCO TwV €kATOV NEVAVTA XIANIAdWV EUPW ETNOIWC) EXOUV unayxBbei oTo PopoAoyikd
Eleyxo Twv OpkwTwv EAeykTwv AoyioTwv nou npoPAEneTal ano Tig diaTageic Tou apbpou 65A nap. 1 Tou
N. 4174/2013. O1 €Aeyxol auTtoi PBpiokovtal ot €EENEN Kkal TA OXETIKA (POPOAOYIKA MICTONOINTIKA
npoBAENETal va xopnynbouv WETA Tn ONMOCIEUCN TWV OIKOVOUIKWY KATAOTACEWV Xpnoewg 2015 kai Tn
ouvTa&n Tou napovtoc. O1 ev AOyw €Aeyxol dev avapeveTal va EMIPEPOUV onuavTikr 8lapoponoinan oTIG
(POPONOYIKEG UMOXPEWOEIG MOU €XOUV EVOWHATWOEI OTIC ETAIPIKEG KAl EVOMOINMUEVEG  OIKOVOMIKEG
KATAOTACEIC,

TeNoc, BpiokeTal e €EENIEN 0 POPOAOYIKOC EAEYXOC, anod TIC ApHOdIEC APXEC Tou Yroupyeiou OIKOVOUIK®Y,
NG pNTPIKNG eTaipeiac IKTINOZ EAAAZ A.E. yia Tn xprion 2008-2010.

10.31. ZuvaAAayEg He ouvdedepéva HEPN

Ta nood Twv ayopwv Kal NWANCEWV TNG ETaAlpEiac anod kal NPog Ta cuvOedEPEVA WEPN ONWC auTda opidovTal
ano 1o AAMN 24, owpeuTIKA ano Tnv evapén Tng TpExouoag nepiodou 1/1 — 31/12/2015 kai 1/1-31/12/2014
KaBwg kal Ta unoAoina TwV anaITNoOswV Kal TWV UNOXPEWOEWY TWV AVWTEPW ETAIPEIWV OTIC 31/12/2015 kal
31/12/2014 avaAuovTal napakaTw:
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OMIAOZ ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
NwAnosig Epnopeup/ToV /
UNNPETiEg
OuydaTpIkeG - - 4.200 0
ZUvoAa - - 4.200

Aoina ‘Ecoda / 'Eoda

OuyaTtpikég - - 72.000 72.000
Noind Zuvdedepeva Mepn 48.000 48.000 48.000 48.000
ZUvoAa 48.000 48.000 120.000 120.000

Ayopég Egnopeuparnv /

Ynnpeoiov

OuydaTpIkeG - - 820.935 721.197

Z0voAa - - 820.935 721.197
31/12/2015 31/12/2014 31/12/2015 31/12/2014

AnaITRoEIg

OuydaTpIkEG - - 3.545.061 3.572.127

Noind Zuvdedepeva Mepn - 6.074 - 6.074

Z0voAa - 6.074 3.545.061 3.578.201

YNoxXpEWOEIG

OuyaTpIkég = = 721.151 211.645
Noind Zuvdedepéva Mepn 5.969 - 5.969 -
Z0voAa 5.969 = 727.121 211.645

O1 napandvw ouvaAlAayeg kal unoAoina €xouv anaAelpBei and Ta €vonoinuEVA OIKOVOUIKA OTOIXEId TOU
Opilou. Me Tnv ouyyevn eTaipia Latirus Ltd dev undpyouv dIETAIPIKEG NWANCEIG KAl AYOPES OUTE DIETAIPIKEG
anaitnoeig kai unoxpewoelg. Evw pe tnv Buyatpikn autng IKTINOZ TEXNIKH KAI TOYPIZTIKH A.E.
unnp&av ol katwbi cuvalayeg: MwARoEIC unnpeciwv eupw 48.000 yia Tnv nepiodou 1/1-31/12/2015 kai
eupw 48.000 yia Tnv nepiodo 1/1-31/12/2014, evw dev unnp&av ayopEs, kabwg kal UNOAOINa UNOXPEWTEWY

OTIG avTiOTOIXEG NEPIOAOUG.

Mapoxég npog Tn Aloiknon
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31/12/2015 31/12/2014
OvVouaT ENOVUHO 1316TNTA ApOIBEG A.Z. MicBodoaoia ApOIBEG A.Z. MioBodogoia
Euayyehoc Xaidac MNpoedpoc & AicuBUvwY SUUBoUAOC | EKTEAEOTIKO PEAOC 260.970 - 264.180 -
TouAia Xaida AvTINpoedpog EKTEAEOTIKO PEAOC 63.010 135.499 61.940 123.132
AvaoTaoia Xaidda Méhog EKTEAEDTTIKO PEAOC 63.010 84.721 61.940 79.825
Audia Xaida Méhog EKTEAEOTIKO pEAOC 63.010 79.967 61.940 74.741
, . . AveEaptnTo Hn
EuBupiog Xat{note@aviong |MeAog EKTEAEGTIKO LIEAOC 3.000 3.250
, . . AveEapTnTo HNn
KaToikakng Mepiotepng MeAog EKTENEGTIK® LENOC 3.000 76.432 3.250 77.811
Kitalou KAgondrpa Méhog AVEEGPTHT(? Hn - - -
EKTEAEQTIKO PEAOC
. . . AveEapTnTo 1N
Tapapeong Iwavvng MéeAog exTENEOTIC EAOC 3.000 3.250
KoupoUpaAoc Snupidwv Suluyoc Tnc Touhiac Xaida - - 80.811 - 70.821
MNopaprol PpavTlEoko Juduyoc Tne Audiac Xaida - - 82.817 - 80.953
Aoind SIEUBUVTIKG OTEAEXN - 75.925 - 69.390
ZUVOAoO 459.000 616.172 459.750 576.673
ZUvoAo - 1.075.172 - 1.036.423

10.32. Mepiopara

H ETaipeia katd Tnv dIdpKeia TnG Xprnong dev NpoxXwpnoe o€ NANPWHEC HEPICUATWY HIa Kal OV NPOXWPNOE
o€ OIavoun HEPIoNATOC.

10.33. Api1BpOG anacXoAoOUHEVOU NPOCWNIKOU

O ApiBuoC anaoyxoAoupevou npoownikou Tou Opilou kal TnG ETaipeiac avaAleTal wg €ERG:

O OMIAOZ H ETAIPIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
MioBwToi 134 119 127 113
HuepopioBiol 204 191 193 182
SUvolo 338 310 320 295

10.34. NpoTaon Ailavopng Xpnong 2015

SXETIKA WE TN diavoun pepiopaTog yia Tnv xpnon 2015 n Aloiknon Tng Taipeiac, 6a anogaaciosl apyoTepa
€av Ba nporteivel npog TNV Mevikn ZuveAeuon Twv MeTdxwv Tnv diavopn PEpioUaTog ) Ba npénel n eTaipia
va diatnpnoel uwnAd €ninedo PeuoTOTNTAC, AOYO TNG CUVEXOUC HETABAAMOUEVNC POPOAOYIKNG VOUoBeaiac
Kabwg kal Tou aBERaiou OIKOVOMIKOU nePIBAAAOVTOC Mou UnApxel OTNV ayopd TOOO O€ NAYKOOMIA KAipaka

000 Kal TNV E0WTEPIKN ayopd.

10.35. AIa3IKTUAKOG TOMOG avapTnoNnG TWV OIKOVOHIK®OV EKOECEWV TOU OMiIAoU
O ETAOCIEC OIKOVOUIKEG KATAOTACEIC, Ol €KBECEIC EAEYXOU TWV OPKWTWV EAEYKTWV KAl Ol €KOECEIC TOU
dl0IKNTIKOU oUPBoUAiou TnG UNTPIKNAG eTaipeiaq «IKTINOZ EAAAZ A.E.» kabwg kal Twv BuyaTtpikwv Tng

eTaipiov (BAEne nap. 5.4) gival avapTnUeveS oTIC KAaTwOI d1euBUvaoelg d1adIKTUOU:

Enwvupia Aigu0Uvon S1adikTUou
IKTINOZ EAAAS AE
®EIAIAS EAAAZ ALE.
KAANAITEXNOKPATHZ E.M.E.

VIS LAPIS E.MN.E.
Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2015

iktinos.gr

fidiashellas.gr

kallitexnokratis.gr

vislapisdecoration.gr
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IAIQTIKH EMNIXEIPHZH HAEKTPIZMOY A.E. idei.gr

AIOAIKH META I>QMA ANQNYMH ETAIPIA MNAPAIQIrHz HAEKTPIKHZ ENEPIEIAZ aiolikimegaisoma.gr
AIOAIKH MAYPOAIOAPO ANQNYMH ETAIPIA NAPArQIrH> HAEKTPIKHZ ENEPIEIAZ aiolikimavrolitharo.gr
AIOAIKH AYKO®QATIA ANQNYMH ETAIPIA NAPAIQIrH> HAEKTPIKHZ ENEPIEIAZ aiolikilikofolia.gr
AIOAIKH ZYNOPA ANQNYMH ETAIPIA MAPAIQrHz HAEKTPIKHZ ENEPIEIAZ aiolikisinora.gr

IKTINOZ TEXNIKH KAI TOYPIZTIKH AE iktinostexnikitouristiki.gr

>Tov idl0 OIadIKTUAKO TOMO WWwWW.iktinos.gr TNG WUNTPIKNAG €ival avapTNHEVEC KAl O NEPIODIKEG OIKOVOUIKEG

KATAOTAOCEIC KAl EKOETEIC.

10.36. FeyovOoTa HETA TNV NHEPOUNVIA TOU IGOAOYICHOU
Mépa Twv NON avaPepBEVTWV YEYOVOTWY, DEV UNAPXOUV UETAYEVEDTEPA EMi TWV OIKOVOUIKWV KATAOTACEWV

YEYOVOTa, Ta onoia va apopouv &ite Tov ‘OuIAo €iTe TNV ETaipeia, oTta onoia eniBaAeTal avagopd and Ta

Aigbvn MpoTUNa XpnUaToolkoVouIKNG Avapopdc.

O MNpoedpoc Tou A.3. H AvTinpdedpog O OIKoVOuIKOC A/VTNG
& AieubUvwv ZUpBoulog
Xaidag Euayyehog IouAia Xaidd Katoikakng MepioTepng
A.A.T. AE 079957 A.AT. =371470 AAT. X 630853
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IKTINOZ EAAAZ ALE.
EAAHNIKH BIOMHXANIA MAPMAPQN TEXNIKH KAI TOYPIZTIKH ETAIPEIA
AP.M.AE. 2304/06/B/86/53
AYKOBPYZHE 7, 14452 METAMOP®QIH ATTIKHE
ETOIXEIA KAI NAHPO®OPIEE NEPIOAQY AMO 1 IANOYAPIOY 2015 EQX 31 AEKEMBPIOY 2015
(Anuooreupéve féoe: rou K.v. HIVH, dplpo 135 i doouv enfjonés i G xa i, Kamé AAT)
Ta Tapadmy T0IXEIQ Kal TANQOROPIEG. TTol TIPOKITTIOUY GTIG TIg OIKOVOMIKEC KATODTATEIC, GTOXEOUY OF i YEVIK EvUESWON yi T WK KATOOTA0N KO T G IKTINGE EAMAZ AE. xau Tou OMIAQY. EUvicTody EToptwig 010V auayviwom, Tipw Tipofici ot
omoiaBTOTE £iBoUC ENEVBUTIKA EMAOYT | BN ouvakhayf) e Tov EKBOT, var avaTpEEE! amy BiEDBuvon SIabIkToU 10U ERBG, GTIOU GVARTAVTAl O DIKOVOIKES KTADTGEI, KABKIG KOl 1) ERBEOT EAEVXOU ToU VOIIOU EAEYKTT)
Appadia Ymmpeoia BueiBuvon Avavopuy Etaiptinr & Migtews, YToupytiou AVETTUENG Xaiba Evéyyeho (MpoeBpog & AeuBivun Z0ppouloc),
AigiBuvan Biaburlou: www.iktinos gr Xaiba loukia (AvTTTpGeBpog),
Hysepopnyia £VKQIONG T oIKovoyIRiN )
KEOgTAcEWY o 10 AlonTikd Euppodhio: 30 Magriou 2016 oA Avaaiaas (EXTERCITHG 1AER0S).
Noygiog Ersyxrtic. Mavihng Migahes (A M EOEA 25131) Xailtes Audiia (EXTeAEoTIRG MERGG),
Eheysni Eraupeicr Grant Thornon AE. (A M. EQEA 127) EuBipiog eI i EXTEAECTIRG MEkog),
Timog Excéong Efyxou EAsysmin: Me oupgu Mvisun Kaowang MepioTépnc (M EXTEAzaTk Médog),
Taapéang luawng (AveEaomio un ExTehcamnd Mhog)
ETOIXEIA KATALTAIHE OIKONOMIKHE @EEHE (Mood ekppacpiva o €) ITOIXEIA KATAITAIHL TAMEIAKQN POQON NEPIOAOY (Mood tkppaopéva ot €)
(EMMEEH MEGOAOE)
© OMIACE HETAIPEIA © OMIAOE. HETAIPEIA
ENEPTHTIKO 31122015 311212014 311212015 3122014 | Armoupyikig Bpagmpiétnreg 1131122015 11-31M22014  11-311202015  11-3112/2014
IBIORNONOTOUPEVA EVOLRIT TIdYIa TONEN 43401185 45177851 12.078.827 12754 302 | KEphn Tpo popuw (GUVEXILOUEVE BpasTOIomTES) 4350 488 2738186 2 207 285 3674577
AuAa TEPIOUOIIKG TTONEID 621533 681086 263.785 295173 | MAgov / peiov mpooappoyés yir
Aomé jin KUKAOPOPOUVTG TEPIOUAIAKE OTONEK 0.798 468 9520017 23030.448 24,223 540 | AmooBtoex; 3.160877 3.043.079 1152412 1.038 400
Ancdtyata 16430499 15171003 16.060 025 15.156.396 | Mpopéyeic 215581 459.189 149433 459.363
ATIQ@EI amd TEATTEG 7207630 4.567.055 7.467 631 5.214.495 | EuvaMayponsic Sgopéc 0 (14.311) (14.311)
MO KUKAGPOPOIVI TEPIUOIGKE ToMER 3510818 4080514 5704 851 5 516 569 | Aorehéopara (éaoda, £ada. képbn kal {uiEc) enevBuniic Bpaompidmia (860.279) (448 783) 2689725 (110.022)
EYNONO ENEPTHTIKOY §1.150.144 © 79.216526 66.614.569 63.160.495 | Xpewomwoi 10k01 kar Guvan toba 1.434.744 1440279 1.078.041 1.020.085
1AL KESAAALA KA! YTIOXPEASETE MAéov/ pefov mpooappoyés yia peraBodés Aoyapiaopwv Kegadaiou o
e Kivaang i Hemg
Meroymo Kepahaio 11432040 11432040 11.432040 11.432.040 | Meiwan | (adfnam) amoBepdn (1260.480)  (3747457)  (1248849)  (3755324)
Aomé aroiyela i Kegakaiu 20377215 18.495 116 21600831 20,600 608 | Melwon / (adénon) amamiotiy (3152:607) 66736 (3350345) (525689)
Tivoho 5k Kewpahaluy ORITEN HTPIKAG (2) 31809255 20928156 33041871 32122648 | (Mehwan) / ainon umoxpedoewy (TAY Tpamedin) 12518 749144 139,381 484681
Axanpara Meioyngiag (B) (20 562) (17 641) - - | Meiow 0 0
Tivoka Bk Kepahaiuw (v)=(a)+(B) 31.779.692 28910516 33.041.871 32.122.648 | Xpewomkal 10kc1 ka1 auvagr) Efolia katafephnpiva (1455.885)  (1380232) (1080773 (853 570)
MaKpoTpOBEOpES BAVEIKES UTTOXDEROEK 9078723 11785739 4220723 5.530.739 | KatoBeBAnuEvol 9op01 (201.761) (387.043) (194.806) (384.090)
TpOBALWEI/NITE JAKPOTIPOBECIES UTDXPERTES 11235 500 11181 481 1997 903 1831709 | Edvoho siopou / (expowiv) (a) 2.552.085 2.507.787 1.523.503 1.114.009
BpayunpoBecyie; Saveiakis UTIOKPERIOEIC 13.205 871 12205 676 10.445.735 9900711 | EmevBunéc SpacTnpiomreg
Nomég BpayumipoBeapeg umaxpelioTIg 15.850.357 14043114 15.808.336 13.665 887 | ATGKmaN BuYETpIKIN, TUYYEVIN, KOVOTTPGGUY Kol DT ETEVB0OEUNY (73.224) 0 (73224 0
Fivoho UTOXPEGOELY (5) 48370 451 48.306.010 32472688 31.037 BAT | Ayopd: EVCURICTN KO GUNK THOViV TIEPIOUCHIKIN TTOIEN (1203572)  (2148227)  (1187833)  (2026.560)
IYNOAO IAION KEGANAION KAI YNIOXPEQEEQN (y)+(5) 81.150.144 __ 79.216526 66.514.569 63.160.495 | EIPaGeiC amd TMOEG EVOIGTIY Kl GUALI TEPIOUCISRIDY CTOKEN 24343 170,000 24343 170.000
EiTpagHTIANpWHES) GO TAATEIC XMUATOOOVORIKIY TTOrEhIY OF
ethoyn afia péow amorEALoEIN -
ToKo! Eompaydvieg 384 11849 18 10,368
Zivoko eigpowv / (expowv) amb emevuniés Spaotnpidrres (B) (1.252.088) (1.966.579) (1.236.796) (1.848.171)
ETOIXEIA KATALTAIHI ZYNOAIKQN EZOAQN (Mood ekppacpéva oc €) XpnuatoBorkés SpacTnpidmeg
EIoIpaiG amb emyopnyiioes 00T o 38.080 0 33.080
0 OMIACE HETAIPEIA Ayopd Biuw PETOXENV (151.132) (29.491) (151.132) (20 401)
01/1-311212015 01/1-3112/2014 011-3112(2015 0111-311212014 | Exomipakesc and exbofiévia / avahngéévia daven ] 1610200 ] 1610 200
KOKADS, £pyaoni 36084157 28876833 34.068.705 27247 854 | EtogMioti Baveiuw (1796.820) (1325217 (773.982) 0
Mixté kEpBn/({ameEg) 13.083.048 9.907 172 13.799.810 10773711 | Efophioei 0 and MIOBGOE i 0 (216.898) a (216.806)
Képdrinwlec) mgo ghpun. xpnpatodoniin 5671898 4380350 5951953 4,984 274 | Mepiopaia mAnpwéivia 0 (714.503) 0 (714.503)
Kal EMEVBUTIKY MIOTEACCHGTIN
Kpdn/({nuicc) oo ooy 4350488 2738186 2.207.286 3974577 | Zivoho E10powv / (eKpodv) omres (v) (1.947.952) (637.888) (925.124) 687.390
) . Ka@apii augnan / (usiwan) ora Taueiaxd Siadémya Kai I70Suvaya
Kepbn/({nplec) peté ans popouc (A) 2012223 1185 267 1.038.818 28600618 | 0w (a)+ (8)+ (1) (647.956) (86.679) (838.417) (44.683)
- Bioxrfireg MTpec 2.024.144 1.164.016 1038818 2.990.619 | Tapsaxa Siadtayia ki woBivapa Evapéng Tepodou 824 606 921586 803287 847.970
- Aaiayena Meopngiag (11.022) 1.281 - - | Tapooxi S1abioue ke 1wodivapa Buyarpucc tov Sev Evoroeita (1.450)
‘homd Euvohixa Egoda Mera ama dopoug (B) 7580 (176.067) 7313 (176.067) | Tapziaka SiaBéoipa kal Igobivapa AfEng mepi6Bou 175.500 824.906 164.871 803.287
TuykevTpumia Euvohma Egoda pera armo §opoug (A)+(B) 2019802 989.230 1.046.131 2814552 | STOIXEIA KATAZTAZHE METABOAQN IAIQN KEQAAAION
- BioxTfiTe Mnrpnc 2024144 987.949 1.046.131 2814552 | (3 HEVa Kal pn \uEva) OO EKPPACHEVA OF
- Aaiaena Meopngag (11.922) 1.281 0 OMINOE H ETAIPEIA
‘;g?x‘f‘;“l‘?;‘”‘” G0 OPOVS Vi PETON - 00711 0.0407 0,0365 01047 M5 WAL N5 322014
KEPBIIAMIEG) TIDO QOpiv, YpnBaToBOTIKN, . .
EMEVEUNGN GIOTEAECATL K QUGN B227228  BBATDM  TOSBS32 5506074 :‘1':'" Kegahaluav Evaping MepioBou (1112018 kat 1112014 20910515 29685279 32122849 30052090
amoopéotuy
Ayopa Biav Meroin (151.132) (29.491) (151.132) (29.491)
Ni( Eoba je PO e Biakomeioeg
Boaompeiee) 2019803 080 230 1.046.131 2814552
AavepnBévia Mepiopara 0 (714.503) ] (714.503)
Exnuamopog AnoBepakod 506 - 24223 -
Eivoko Biuv Kegahaiuwy Afgng MepiéBou (31/12/2015 kot 311212014 JrTessz 20910816 J0a1ET 32122649
avtiotona)
NpooBera otoixeia & wAnpoyopicg (Mood exppadpéva ot €) :
1. HIKTINOT EARAT A Uper 4,157,673 0 g ovig 19/12/2006 i TEXNIKH KAI TOYPITTIKH A.E.) enteeuy@ein My aberds watn ayopi 400 e
IKTINOE EARAT AE kad ; i T " v nap.3 B3 g
éxBeong 1/1- Erig Bl woew Ba DolphinCi Thirteen Lt eiye
{ avadoywd, B) 6m oe ThirteenLtd nouAfoe T neo0oTS TG 0w katéxetaw Latins Lid oz Tpi & e o iy i 4,157,673 pea.
2. Eni tou mayiow wg pnrpud (axi i i & t2 & i i inpous £upe 6.500.000 (npartny i a i O o {ou Ufpous cupdr 4.999.986 row unoypdd K pe TV EURDBANK oti 22/10/2008 (1o
i 31/12/15 6 Eups 1.666.662 ke fxen botsg poug vpcs 5.000.000 (e o & buveiou b $7.000.000 e TPANEZA (10
unhono sivaioms 31/12/2015 3.750.000 supa). i i i ¥ i s
N i e i v opyivavnou v i g f kent vou OpiAov.
4.0 apbyig whog g ¥ ko oe 118 oM Kt yur TV pnTpua) os 232 dropa evi Ao o€ 310 yur T eTanpia oF 295 dropa.
apyécPaoer £ a i i pe aurég mou A " NETEOTGoEWY TG XpRonG 2014,
6. O Exaupicg Tov Opikou e TIg avriTTONKES Sieus & e v onoio o yhos oo 5 Keapes B é dmwang tous o1 ¢ 2 i i i fwan 5.4 g sioag i ExBeong
1/1- 31/12/2015.
7.1 M TG Tpéxs ntpul; exaipeiag uhve and Ty e ket dy ané T Buyatpude kat ? 29 indeang 1/1- 31/12/2015
s.na 129 239.118 £pd 249,118 £upis via Tov Stho Kt TV . v 380 £upds ket 98,634 £upid yia Tov diuho wan TV Erawpeia avtioToga
: 5 i ¢ o 219.482 yia Tov dpro 2135087 yia Ty i G éfoda (nap.10.17 é
OMIAOE ETAIPEIA
1) Eooda [ 0
Bifoma tooda 48.000 48.000
v) Efoba 0 820935
) Anamoeig 5.960 3578.201
E) YTIOXPEGIOEK 0 661.151
o) EuvahhayEg Kol apoEg SEUBUVTIRV CTEAEXG K0l ENGW BIoikNONG 1075472 1.075.172
) Anamionic amd SieuBuvTIG AT Ka PEAN TS Broiknomg ] 0
1) Ymogpesaei pog 1a SIEuBUVTING GTEAEXT Kal pEAn TG Bioiknang 0 0
METAMOP®OEH, 30 MAPTIOY 2016
OMPOEAPOE TOYAX. & AIEYEYNON ZYMBOYAQE HANTINPOEAPOE TOYA X OOIKONOMIKOE AIEYOYNTHE
EYATTEAOE N. XAIAAE IOYAIA XAIAA KATZIKAKHE NEPIETEPHE
AAT AE 079951 AAT = 371470 AP AREIAT OEE 18836 AAT X 630853

Etnoleg ETaipikeg kal Evonoinuéveg Oikovopikég KaTaoTaoeig Tng 31" AekepBpiou 2015 Sehida 97




